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but one worth repeating, 
that nowadays we see and heat 
too much of nearly all our public 
men. Their voices are on the 
radio, they appear in the news 
reels, their pictures are in the 
rotagravure sections, their every 
act is recorded in the press. In 
a country like the United States 
there is no doubt that public 
figures run some danger of the 
same thing that, since the com- 
ing of the radio, often destroys 
a new popular song in a_ fort- 
night.” 

Such is the sapient observa 
tion of Mr. Bruce Bliven in sup- 
port of an assertion, made in the 
February Current History, that 
nany persons will vote against 
President Roosevelt “because 
his personality is beginning to 


vet on their nerves. AS a 





observation concerning 





i ( 
he American presidential situ 
ition, this statement of Mh 
liven’s Is beyond our criticism, 
in the ense that we have no 


tf telling how far the re 
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RECENT POLITICAL DEVELOPMENTS 


BY J. A. STEVENSON 


Mrs O ranks as the third most 
important country ol the 


Nort} American continent wane! 
substantial amount ot Canadiat 
capital invested in it in different 
enterprises, chiefly public utilitie 
the political and other deve met 
whictl nave heer rer CIN Ltakll 
place with ts bounds n vortt 
of some comment and attentlo 
Mexico is at present ruled by a G 


ernment formed by the Nat 

Revolutionary party and the head ot 
the state is President ¢ 
is apparently a very able and 1 
sourceful politician and 
devoid of 


Che National Revolut nary | 


progressive 


POUNadeCaA 


rcho Calles 
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ced som ime avo that the time was 
tablishment of a new parts \lean- 
( Government had become 11 
t quar vith the Roman Catholic 
e] hv ver ce Calles came inte 
d the mortific on of seeing its specia 
du irtailed d there seems ample 
hee subjected to a yvood d tf 
i stiflable persecutic At present 
} rit Ve \ SULPO \) ani the 
{ or nado duc 
} Prive ( ( tho ( j 
‘ } as lenas Govern? 
ssiduously to it \s a result 
Catholics t | co cherish t te 
1 { i t ! i 
hese ts that Calles OW 
( er: Ss i 
n ~ Wi eWspapers ! Ae 
/ ri¢ Bl Ome have hee 
ne Gove n 1 ind nour 
( es ( s friends we 
AND INDEPENDENCE MONUMENT 





IS IN PICTURESQUI 





IN MEXICO 


quietly importing large quantities of 
arms and ammunition and had ae- 
cumulated a pay-chest which would 
enable them to start a rebellion in 
the near future. The Government 
did not allow these warnings to pass 
unnoticed, and it has” taken 
tematic steps to forestall any 
lutionary outbreak. It has continued 
the housecleaning in the 
army, and has removed such known 
sympathizers with Calles as had re 
It has intro- 


SVS- 


revo- 


process of 


mained in the service. 
duced a system of pensions as an 
incentive to loyalty for all officers 
and men, and has begun to show un- 
usual consideration for the rank 
and file of the army. Their pay has 
been increased, boarding schools 
have been established at which their 
can be educated at the public 
expense, modern military hospitals 
have been erected, and a system of 
education for the common soldier on 
lines approved by the executive of 
the National Revolutionary party 
has inaugurated 


SOS 


been 


T HAPPENS also that Calles has 
now many 
the large landowners, and measures 


sympathizers among 


are now being taken to cripple thei 
power. Scarcely a 
but their 
are expropriated by the government 
and distributed among the 
on the grounds that the property 
had legally acquired or that 
its owners had been evading thei 
proper share of land taxation. Again 
the liquor gambling 
of Mexico were notoriousls 
to Calles, and a ban upon 
rigorous legislation 


ecOononile week 


voes by some of estates 


peasants 


been 


Interests 
friendly 
gambling 
and about the 
liquor trade have been a severe blow 
Meanwhile Calles had 


and 


to them. 











deemed it) advisable to retire to 
Hawaii, where he has been living 
for some months past, but he has 
now returned to Mexico to find that 
the Cardenas Government and. the 
PAAXCO; vob ] t hive broadened the 
s of their popular support and 
vot th firmly entrenched thar the 
tin f his departure No attempt has been mad 
by the Government to interfere with his movement 
hut \ 4 is we) put Sher tt res 
‘ ( at riot whi¢ Vis SUD} ed 
naturing im the rv Colle t Wie ( ( ( 
the militan Prise of the four ne 
ces. the Government romnpt ( ! ( 
his most conspicuous supporte) f thei 
red ( rs lt mitted hen 
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} ) it ? 
wo! AR ( ~ “ 
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r himself d |} 
s of students of tl MI 
S ft His’ holt ( { ' 
I Ve bere fort oy ! ' 1 
© allowed to ren 1 - 
has Mm ‘ Ur t \ ‘ 
opulace 
“he Carade ‘ ron 
( ( qdurll The pe t ? 
1 t \ Kells nd t s t 
isions In taxa tion, notably tk me t ‘ 
Iso helped to convince the is s interests t 
It is not bent upon their destruction In 1926 
Calles administration passed a law under whict 
foreign corporations were Owe t 
liquidate their holdings or to incorporate under the 
laws of Mexico This law come ip for t 
ment this vear and Americar nd bi 1 ess 
Interest particularly the oil companie re : 
What nervous about the possibilitic But there have 
been indicatior that the Carder Ministry w os 
prove unreasonable i pplyvir the \“\ nd Pi 
been pas r off some of its debt ind } 
iIndertake! to resume i Ve licil ervil ‘ 
foreign debt It cont ! ti ive he count) 
fairly efficient and progressive government, and as 
lon is it treats the foreign business interests with 
reasonable fairness they are not likely to bucl 
Calles into any revolutionary ventures 
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THE FRIENDLY POET 


BY NANCY PYPER 


cS years ago, on a bright October morning, 
an extremely shy person knocked at the door of 
82 Merrion Square, Dublin, and asked if she might 
see Senator Yeats. The maid look doubtful. ‘He 
doesn’t see anyone in the mornings,” she said. 
“May I see Mrs. Yeats?” the stranger 
stranger 


I was the 
asked. 

She took the card, showed me into a large hall 
hung with clever sketches in water color, and dis- 
appeared behind deep orange curtains that masked 
the stairs. In a few moments she returned and led 


table and poured out two cups of fragrant China tea 
Then he lit another cigaret for me —he_ didn’t 
smoke himself—and allowed me to sit silent for a 
while and let my eyes wander around the room 

It was a beautiful room, with a peculiarly beau 
tiful blue predominant-—‘“‘a certain shade of blue al 
ways affects me,” he had said. There were splashes 
of orange here and there, the armchairs were of a 
willow pattern blue and on a little table near him was 
an orange bowl filled with spiky dark blue larkspur. 
In front of the long window hung a very wide vellow 


me upstairs into the drawing room, 
This was the most 
lightful rooms I have ever seen. 


bird cage, containing half a dozen canaries 
distinctive and de twittered and sang continuously. On the wall neat 

Tall bookcases of my chair was the original of Saryvent’s charcoal of 
pale green took the eve first, attracting attention at the poet, even then a wonderful likeness though it 


which 
one of 


once to the rows of inviting books. On the walls had been done in 1908. 

were portraits in oils. In the large fireplace a log “Will Gaelic ever become the evervday language 
fire crackled. Deep easy chairs were everywhere. of Treland?” I asked him. 

In front of one, near the fireplace, was a typewriter “T don’t know,” he said. 


“One can't tell that 
stand with a portable typewriter——one sheet of paper It’s for the people themselves to decide, isn't it?” 
had fallen to the floor. A large, carved table bore “If not,” I said, “what is to be its part in the 
more books, in the middle of the room was a stand development of an Trish national culture?” 
with flowers, tall candles everywhere gave the note “Well, the movement is trying to restore what is 
of serene dignity which is their especial property. called a more picturesque way of life that is toe 
The door opened and Mrs. Yeats came in swiftly say, a way of life in which the common man shall 
tall, handsome and well-built, with delightfully have some share in imaginative art. That, I feel, is 
fresh coloring and red-brown hair bobbed in the — the decisive element in the attempt to preserve the 
style of 1924. She was charming, explained that Irish language. If Ireland had not been Gaelic, she 
they had had to make it a rule not to let anvone see would never have had this sensitiveness as of a 


her husband in the mornings —‘‘he simply has to rest 9 parvenu presented at court for the first time. When 








| 
F 
then’ but invited me to tea on the following after- she had the consciousness of her own antiquity her 
noon. Then, waving the maid away——‘T think Vl vriters praised and blamed according to their fanes 
see vou downstairs myself,” she said, and said good she kept her own identity HIS LATE MAJESTY KING GEORGE V LYING IN STATE IN WESTMINSTER HALI A view of 
bye at the door in the friendliest way the catafalque showing the shrouded coffin with Yeomen of the Guard and Life Guards on duty. Never 
W" TALKED of plays and producing, and of the in the history of Royal mourning was there such a spontaneous feeling of deep sympathy from all walks of 
tr. following afternoon the maid took me problem of producing good plays with littl life as that exemplified by the huge throngs which daily filed past during e-lving-in-Stat 
straight through the orange curtains. On the money. He was insistent on the necessity of sim , 
wide stairs people were passing up and down but we — plicity in settings, not only for itself but in orden 
went to the study, the door of which stood inviting that nothing should) distract attention from = the 
open. As IT entered the room a tall man rose from — words of the author and the acting of the players T 4 F F ne O N T - A F 
an easy chair beside a redly-glowing electric fire and “Absolute simplicity is) necessary both in the 
came forward with outstretched hand. Then Mrs. form and coloring of costumes and scenery.” he said 
Yeats came forward and said, “This is Lady Greg “As a general rule the background should be but a Continwe Page O17 he supe 
ory,” and [ found myself bowing to another famous — single color, so that the players, wherever they stand, population sends eight dso do ti ) | rer t 
playwright an elderly woman in black, with extra may harmonize with it and hold the attention of the inces, while the Maritimes seen file ind \me) ; thts 
ordinarily piercing blue eves and a most delightful audience.” represented with five Ther re ee | i eeu j . 
smile. For him in a play the word was the thing—his modernism, but there is hardly anv of the merel t : Q 
We chatted for a few moments and then Lady music was the music of beautiful words beautifully echoing type i se Hiv ai 5) teh RB e 
Gregory said, “T had better go and get off my things. spoken. T spoke of incidental music and sugyested derived fror eenth-centu Bnalist NTs +} nent of ‘ 
I have just come in from the country.” She and that it had a great effect, if well selected and well more confident wo should } rel eG ; . 
Mrs. Yeats went and [ was left with W. B. himself plaved, in producing the needed atmosphere bot! a short time ag , bag ( ah vu s 
He held the door for them and then turned, and before and during the performance. Vaue g enerous lif s 
I was able to see him clearly-—a tall man, with wide “Oh, ves.” he said, “undoubtedly it has, but. un Ae y < 
shoulders, wavy brown hair slightly streaked with fortunately, I don’t know much about music and have 9 Oo D in ( . ( 
gray, brown eves, well-shaped nose and a peculiarly to trust a good deal to my friends.” ) ¢ 
small mouth. He had a great dignity and a charm- When music was brought into plays, he said, BREAK-UP OF CANADA lisplayed ¢ oy 
ing courthness of manner. it mattered little to what school the singer belonged special } crams t 
As he sat down he pushed back his wavy hait so long as every word was as clear and expressive a \LS designed to make the Canadian Cor ts crities maint 
with his hand “You'd like a cigaret,” he said, as if it were spoken. federation n Workable tl it present Ther 5.¥ < 
holding out a silver box that stood on his desk. “Now As he spoke I could not help admiring the beauty imendments tot 1 N A \me n stations 
a match. There were matches here, but there have 9 of his own speech and seeing in the man and his ind Particularly \ imendments designed — te l 
been men here before us, and IT don’t suppose a man manner the beauty of the simplicity which he pn st t \ 
3 ever sees a box of matches without automaticalls so highis This was the father of moder. | Vid t t su 
e putting it in his pocket.” The box had disappeared letters, Nobel prizeman, the greatest) poet in ! ! ! E : : 
and away he went with a smile to vet another English language of his day, a playwright who had Pr (Qluebe which follows the id f M Pau r 
“Now,” he said, as he sat down. “T suppose you his own niche among the great ones and a crit Grou | s ; dn Ae : 
want to ask me questions.” whose scholarly essays are as delightful to read as | control of the Le ture before the Don : 
“T had rather listen to vou talk.” T replied, and he they are instructive to the student Provinces a V1 ttan understanding about tl mir: wa . ‘ — Fe See 
lauwhed a low, most infectious laugh. process of imendment s tdiiv Compt ens the wh t ' ' 
N 1933 he produced one of the best books of that Mr. Gout S iS wa bal ! irning, without tf nye that t stat < 
H Kk TALKED and [ sat admiring his hands and vear—“The Winding Stair.” Hugh Walpole it reak-up of the Dominion into tw r three separat rere i mad aan § 
revelling in his voice. His hands were beautiful. speaking of it said, “It is an agreeable change fi parts, one of which would be a French and ¢ 
long, slender and shapely. His voice had a silver me to be allowed to write about one or two books state situated in the St. Lawrence Vall \s autl > 9 4 
quality, with a note that was half Irish and half — that I have enjoyed without thinking whether the: Ith Po this as} tion he quotes 
english but wholly delightful, As he spoke he pushed — are good books or not As one grows older what = som ea . a ae Sie : e emi! ee ou re e es Ee . FILM SOCIETIES 
his fingers through his hair or played with his does one especially ask of a book? Well, for om His Eminence Cardinal Ville AVES DUT M ta 
> pince-nez, putting these on suddenly, leaning for thing. confidence in the author As when a chil then beet vested with the nat Speaking ae Wo OWE a ‘ 
ward to talk and then relaxing as he took them off reading the first page of ‘Rodney Stone’ or ‘Lorna separate and French-speaking state In the St. La +} Botts Bilm § 
again, Doone,’ you settled into the dining-room chair wit! rence \ Yo Wdran Villers Sel hC was t firs 
He talked with enthusiasm of the poet, W. H «a hole in it——settled down with a warm trustfulness eT ett - thir \ h, in th | tn ‘ ( 
Davies, of Lascelles Abercrombie, of Synge, Lads in the authors that is simply touching in retrospect s not a Utopia wt al eal W tn r ay Ita? { 3 NG 
Gregory, A. BE. and others of his contemporaries. I I felt that same confidence wit! Yeats’ ‘Wit ‘ " > 
led him to talk of his own work, and especially of Stair.” Yeats is surely the greatest poet alive in the f the Frene no oAt ca would acquire in this : 
the “Countess Cathleen,” the play which was the first world today. I do not know whom vou can pret . “ 
offering of the Irish Literary Society and the first there is certainly no one in England. Ther ! ° 
to bear the brunt of a patriots but misyuided great poet alive in France: there is Robert Fros . . 
Dublin indignation America. ‘The Winding Stair’ has so many things mtert P S 
The idea of the plas came to him in a dream, he that are exquisite and many that vo to the verv root \ 
said. “When I wrote it I thought chiefly of the of this. our disturbed modern life.” reat v North At 
actual picture that was forming before me, but there t iW { 3 . 
was a secondary meaning that came into my head E HAD lone been aecustomed to homage fror hi \ t { . 
continually. I thought of it as the soul of one who H men whose names are famous in litera \1 1 


loves Treland, plunging into unrest, to lost 


seeming tory. but to the stranver whom tate had bt 


itself, to bargain itself away to the 


very wickedness his door he was infinite kindness d chart H 7 ae 
of the world and to surrender what is eternal fon made the stranger feel herself not strange t 
what is temporary.” friend A LATER EXPRESSION 


ra kod k at the 


There 
in with the tea tray. He 


Wiis door and the maid came 


Before I 
room for it on a little for me a copy of his “Pla d Cor 


made 


“Certainly,” 


Ile took the 


book, turned to the page opy tet : ' 1 f 
cture, struck out the printed “By W. B. Yeats oj F ) ; t 


f 
ind wrote in his name with the date, Oct q | 
1924 
“This,” he said wit wl 

lights up his whole tac araM issu 

correct Way to autograp! one’s ow wool \ 

vour name is unchallenged 

it so?” . > 9 ‘ 
\s I tried to thank hin E 


pleasant; you have told me a great 1 teres THE LATE JOHN NELSON N 
thing Now we are. frter 
vether about the things we both care for.” He ‘| 1 | { { N 
he would always be interested in the tt Pheatre \ 
movement in Canada ; 
As IT was about to go, Mrs. Yeats came in osn \ ‘ : 
ing a Russian eclyaret: tal na i\ \\ ; ; 
sparkling eves and firm, quick stey She > 
husband, was friendliness itself 
He came downstairs with on ti ny 
waiter colors in the hall they wet hy -¢ 
Ricketts He explained tl ‘ t 
rejoiced in my special admira ‘ ! : : : ‘ { 
tall, graceful woman ino the costume ft legvendarys at : \ +} % i ee om ; \ 
Ireland It had been desiyned tor | ( : 
Cathleen” and was one of his own favorit > 
As I said yvoodbve finally and. left. | had thi 5 a { » 


heart warming feeling that | was leavi if 





in the friendliest home T had ever beet BROADCASTING ETIQUETTE 
9 9 9 
; Ba a mondo er sivhi rE RI SO1 \ s | Lea { 
‘Ty Preveyd Ae VN t i ‘ . ; { ‘ P 4 ; er 4 mY 
t hie hana ay \ t nNacked t | cru B 
an es 7 tlwavs said he found inspiration in my « INNS 5 ink , 
WMyriff Oct ro '§ 2 4 “A senulptor, | presume,” said thi Oo? U4 
} nt f{ } \ 
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—National Affairs 


over the eads, In the United States Chicago, who lived in a predominately 
\I ble 1 set himself up as the German district Belaboring the citi 
vO behind the throne, And if there Zens ot Chicago with truculent 
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ST 


verbrook Press have changed the 


England 


ening 
and the 
policies 


effect it has on the 
perpetrator 
An excellent example was presented 


morals ot 


Le re In 


unBritish 


“Teeth? Not 
coincidence! 


Smithers 
what a 


“No!” said 
really! Well, 
Matter of fact I 


ee ents by holding a club by ex-Mayor Wm, Hale Thompson ot “IT had the devil of a time with 
mine,” I said. “An impacted wisdom 
tooth smashed right in the pliers and 
place where power should not speeches against Britain, her King and But Smithers was still talking 
I ( e throne It should institutions, he pleased the people to “You see this metal clasp, here?” 
here it can be seen. The the point where for quite some time he asked, moving a finger towards his 
; ould know upon whom to fix they overlooked the inconspicuous face and distorting his lips until he 
ponsibility for Its prope. betraval of their interests which the looked like Mi Hivde 
: = : Mayor was conducting on the side “Sorry,” I said, “about that drink 
CURIOUS : baa ; Nothing can be done about these Some other time, perhaps.” 
\ ae is about newspaper things but it is comforting to reflect 
r mipire tT t they achieve that times change and the public Ye I walked briskly past the doo 
bs ae ii ae a ic abe 1 * einer fa Sea va them, An Se ora Ci a man If thought I could hea 
but bs oing tnt ees ‘entes niaicace “aad eas sive “soe ile ven Smithers running downstairs from 
nt busines and so building up neal tine wink cae . 1 Tae poet : the lounge No doubt he was still 
( tion. They ‘gain the ear of : Soviets aise cactane nes eT moxey pointing a finger towards a metal 
ee rain th ar a and other forms of sensuality Phe re clasp on his lower jawbone, I jumped 
= “ ms . : eee : by Pies will aeweye be a large eggs Of de into a taxi and hurried home 
\ a maving praved people and there will always Alice greeted me with one of thos 


heir attention, the read be 
e then told what the 


someone to 
profit But a condition of 
depravity seldom more 
generation or two 


SPEAKING OF TEETH 


them for 
general 


than a 


minister to 
newspapers 
worst feature 


in deceit is the 


to hear. The lasts 


dead 


enthusiastically affectionate outbursts 


peculiar to wives whose husbands 
turn up while hen bridge is” bein 
played 

“You poor sweet!” she cried. “How 


You must be a 
yourself a high 


feel, darling? 
Why not fi 


do you 
wreck! 


ball?” 





BY LESLIE ROBERTS 


| HADN'T seen Corbett for five years tieally never drink hard liquor, But 
ve met by accident on Bay the result was worth it. Wait till I 
' S ‘ show you.’ 
| t vol lost weight? he Corbett expanded his jaws until his @t 
I mean you look pale and mouth looked like the Cave of the 
( \ 34 of.” Winds Throwing back his head he 
I id him I had been having my pointed an index finger towards the 
v out A terrible time,” I said engineering feats performed within 
Believe it or not, I lost nine pounds and began to utter weird sounds. So for 
t vO \ And what I went. far as I know he is still standing on 
\ I throug before T reached the dentist's Bay Street with his mouth open and 
Di his head back 
\ fanatic light came into Corbett’s 
v1 | ATER IT sat in the big window at 
) I know I know,” he countered 4 the Engineers feeling wobbly but 
ently \\ only last vear I had the same and wondering if maybe | oughtn’t to 
othe eT expe nee, but in my ease it was have a quick one, when Smithers 
‘ t inte lever eet including two impacted entered the room 
ol ‘Ha laddie!” he cried “You do 
| One of my wisdom teeth broke look glum! What about a_ spot? 
‘ prhie n ‘ t off in the pli * T ventured, but Nothing like a spot for a citizen who 
\ vy ther I there was no holding Corbett feels anaemic!” (Smithers fancies 
gs they Ie ible, it said I know himself in what might be called the 
xuctly what vou went through. Never role of an Old Wodehouser, ) 
( eveloy I] I forget that pain in my jaw ‘A good idea,” IT said. “As a matter 
Nothin would touch it, not of fact you're right about me feeling 
R nh Scotetl ind vou know IT. prac low; been having some teeth out.’ ’ fa 
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of 


addressing het 
South 
have 
And 


said |] 


and 
hine 
this has been his 
the office! 
dear?” 


and 
have 
that 
broke off in the pliers 
North, 
chorus, 
remembe 
they 
South 
and 
about 
which 
that! 
think I'll go lie 
while,” 
adool 
left the 
Kast were all beginning to open theit 
mouths 


index fingers 


would 
Alic t 


thought I 
Charles,” continued 
remarks to North, 
‘The angel had to 
out! Think of it! 
first day back 
feel, 


Kast 
teeth 


How do you 


feel all right,’ I said. “I went 
saw Jones and he said he could 
taken an impression today, but 

one place, where the tooth 


South and East broke inte 


when 7 went to Jones.” 


all seemed to be saving at once 
shouted the others down 

won the contest with something 
an impacted wisdom — tooth 


broke into fragments, just like 


down tor a 


I said, edging towards the 


room North, South and 


thought I 
moving 


and 1 saw three 


towards their 
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()| <N electrical progress dates from the introduction 
t current | Westinghouse l-or half a 
cer West nenouse Nas aay inced and broadened the 
i ricit In eve swe Of NUMAN activity 

Oo! stea progre are now signalized tne 
( en Jubilee. This is NOT a memorial to past 
{ \ tir use ChOOSE rather, to celebrate its fiftieth 
I the thre Id of ane era of advancing achieve- 
epte challenge to iter progress, broader 

tunda Oo iccomM ment. 
( to Its « neering and rese MN activities to 
i¢ rogre Many unusual and difficult situ- 
e and application of electrical equipment 
t to ( or of Westinghouse engineers ... for long 
t ny er factor correction steel 
rt nd calender paper making 

hoist ! ronous condense 
| tr protection. We 
t ! tecnnician re constantly UNCO 
HLO Tk al | epoch-makir y 
cor ¢ activit oO modern lite 
( 
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I metal-clad 
1 Cir t Breaker 
equipment for pow and lighting distribution 
1930 Introduced the individual roll drive 
for steel mill itroduced the first 
dual-automatic electric refrig Built first 
in Can ype generator for R 
kin Dev 44.000 KVA # ( 
structed and 11 first 230,000 volt light 
ning arresters 
193 Introdu il-automat ele 
range the exten € 1se€ t 
vacuum tube 1 ntrol equipment 
1932! ee oe 
t forme Intr iced € 
Magnalux luminaire Developed and introduced 
the detachable wattl r meter 





es and other ec 
isylvania Railroad = elec 
rk to Washington 


morrow,”’ the first com 


Built locomoti 

1934 for the 
ion from New 
Home of 
tried home Fabricated the giant 
for Boulder *Developed and 
manufactured first high intensity mercury vapor 

lamps in Canada 


1935 an = ae — for Be or e. 
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Dam Installed > largest single-shaft turbine 
I ontinent Equiy 
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é ut ( 
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Success 


Story 


Seven chapters from the 1935 
record of Investors Syndicate: 


L Can ADIAN INVESTMENTS in- 
creased to $3.436.469.38, a gain 
of $814,171.95 over 1934. 


2 Torat Resources increased 
to $72.911,698.58 — an increase 
of $11,006,531.36 during 1935. 


3 Caprrar, Surpius, RESERVES, 
increased 17% to $8,142.786.13, 
as of December 31, 1935. 

4. Cas, Bonps, SEcuRITIES, in- 
creased to $28,790,430.01, a gain 
of $4,763,054.09 during 1935. 


5 Morrcace INVESTMENTS in- 
creased $3.493.897.02, or 15%, 
as compared with 1934. 


© Investment Contract collec- 
tions inereased 31% in 1935, as 
compared with 1934. 


@ Casu DisBuRSEMENTS to con- 
tract holders during 1935 totalled 


$6.909,557.89. 


INVESTORS 
SYNDICATE 


Established 1894 


Offices in Winnipeg, Calgary, Edmonton, 
Regina, Vancouver. Offices of Investors 
Syndicate, Ltd., in’ Montreal, ‘Toronto, 
Hamilton. Affiliated with Investors Syndi- 
eate, Ltd., Montreal, and Investors Syndi- 
cate Tithe & Guaranty Company, New York. 


HOME OFFICES: MINNEAPOLIS, MINN, 
“LIVING PROTECTION” 
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SANITARIUM 


A place of rest and peace amid 
well appointed hi gs and lovely 


grounds, where tl yhysician 
1} 








can ser g treatment 
for nervous or mild mental disorders, 
knowing that they will receive under- 


competent 


rT 


standing care from a 


a 
medical and nursing staff. 
Rates moderate 
Address 
Harvey Clare, M.D Medical Superintendent 
Homewood Sanitarium, Guelph, Ont. 
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South Quay 


—United States Affairs 


THE NEUTRALITY POLICY 


A scene on the Yare River, England, looking towards Yarmouth 


BY WALTER LIPPMANN 


TNDERLYING ull othe proposed 

neutrality laws there is the opti 
MISti¢ assumption = that the United 
States will never have t. fight a great 
war on itS own acco! Everyone 
seems to assume that tor us there is 
only one road to wa namely, by 


becoming entangled in somebody else 
war, and more particularly a genera 
European Wal 

The notion that the United States 
might become engaged in a war of 
its own, that it might be belligerent 
and that other nations might be 
neutral seems not to have been con 


sidered If it has been considered it 
seems to be taken for anted either 
that the United States could wage i 


importing large 
quantities of essential war materials 
or that nations to whom we propose 
supplies if they 


great war without 


to refuse 


necessary 
ire at war will sell us all the supplies 


we heed lf we are at Wal 


I ET US hope that all these reassu 
4 


Ing assumptions are Correct Let 
us hope that the possibility of a direct 
conflict with any great power is fon 


Us hope 


us Torevelr impossible Let 
that, even if a war of our own is not 
impossible, we can count upon such 
ssistance from the nations that are 
then neutral as we proposes now to deny 
them if we are neutral, But is it wists 
national policy on a hope ot 
this sort, and to legislate on the un 
examined assumption that 


never need help, that we have only to 


to biuse 


we shall 


decide how much help we are willir 
to give 

It is very unwise. For no man can 
guarantee all these things, and no 


prudent statesman will take a position 
inquiring carefully into the 


effects on American war power if a 


without 






neutral poliey such as is now proposed 
were applied to the United States. At 
the verv least, Congress ought before 
legislating to hear not merely the pro 
fessors of international law and. the 
idvocates of peace but those men in 


the Navy and the ‘ 1 I 
who can tell it what the United States 


vould need from the outer world 
he United States were at wat 
Congress will tind 1 It Sttlaies. tne 
tables in Mr. Brooks Emeny The 
Strategy of Raw Materials.’ that 
Americ position is about follow 
It pect to w t M Emeny call 


CLOUD AND FARM” A camera 








‘the preat essent il , Dave i prerWe 
on, machinery Cher Cals CC ron 
ore and petroleum- the | ted States 
self-sufficient, but it espect to 
list of nineteen “critic mute 
rials’ there “ t twelve ot \ Cc? 1 t 
United States must import fro ibo 
half to all its supplic hie neipa 
ones are rubber, mat hese nicke 
chromite, tungster ! ! ni 
Most of these supplies we have to 
come from British count prec 
tically all of them from co t 
belong to the League And 1 1Ort 
not take Into account 
at ereat Amit cal ( ) 
foueht oat se ne 
l less than one t ( ol 
of the world 
— consideration 
conclusive but they should be 
ficient to make us hesitate before se 
ng notice on thie world that no one 
nay count on o uppl Ss 
of wa For once that notice 
the other great powers th 
drawn into war will be cor 
reorganize their commercial 
So as to Insure ThemiselVe 
plies We propose to det ther \ 
this will mean in the ways 
military alliances, no man 
Toresee But t W 
LroupimnMng o Lhe OWE D 
ind Joe ce hho Ct 
And where does it le t 
State neutral? It ] 
State Inde elt ip 
To the belligerents 
that We id bece t oO 
ve would resist no j 
having blocked our own t le, we 
no powel short of a d 
Wal to injure then We 
helpless to protect) ou | 
by reprisals and helple ‘ 
ourselves at hon 
sion we had imposed on o 
It is t enol ‘ 
abnormal w 1 el 
nawar, and I am not 
measure ot ct 
Ww bor } { ‘ 
tectly evider t n | 
open to insu 
oO selves defenseless 
le islatiz epre ( 
ire in ng the ce ( 
party in the | ted S 
1 n t} t plo 
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NIGHT 


Town Hall and 





The BACHE LORS CORNER 
on 


/ 


i 


of view have a way of coming back into 


popularity, like 


though it may not be t 


ire wearing them. I was reading ar 
speech of Lloyd George’s delivered twent 
years ago; and it was almost a 


of one Prime Minister Baldwin made in 


Twenty Years Ago 
... and Now 


It's funny how old truths and old points 


stvles 


} 
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in women’s hats, 
mM ' on} } 
le SAME People WNO 


l 
nh erection 


y} 


parapnras 


= 
last British election = 
i = 
It made me think of how, twenty vears ag Ee 
people were 1 nmending Bachelors ¢ =: 
people ere recommending achelors ) x 
. = 
their friends, and people are saving just the Ee 
; ; z 
same things about them now. The diffe Z 
ee $3 
ence is that many of the same people are Gx 
sull doing it and have been right along 


Others today arc putting it 
“LES ‘GOOD TO "GET BACK 
rO A 10c. CIGAR!” 
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CUTTERS 
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10¢ 
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100% Havana Filler 


seh Matta 
morning ... for inner 
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Good News for Cold SCENE FROM “PERSONAL APPFARAN 


" Sufferers! 
_\ Stop colds 
| where 
=: ] 
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they start 


“istol with 


4 
Drops ome 


3, Mistol 
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5 BROCK PEMBERTON 
ar} Presents 


” BROADWAYS GAY on: 
GLAMOROUS COMEDY 


vs 
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ANTOINETTE PERRY 
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Sat. Ma Mic to £1.50 
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pianist, who will be heard in recital at 
yrium? on Feb. 15th 


~ OTHER EVENTS 
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BE TY RYNTV Mee rent 
CONSERVATORY “2258820 


a) A Vice-Principal 
7) HEALEY WILLAN, 


49th Season S29 


Mus. Doc., F.R.C.O 


School Year September to June 


Teachers and students are advised to make application for the 


NEW GRADED SYLLABUS 


ALSO THE YEAR BOOK CONTAINING FULL INFORMATION ABOUT 
TEACHING COURSES, PT ADDRESS COLLEGE ST., TORONTO 2 


ON THE SCREEN 


“CEILING IMPERIAL 


ZERO” || AUGMENTED 


—— ORCHESTRA 
JAMES CAGNEY ae Presents 
PAT O'BRIEN 1 Musical Treat 
Adventure and death “IN THE SHADOW 
in the arr OF THE SOUTH" 


JOSEF CHERNIAVSKY 


Guest Conductor 





lied it with professional men. The 
st oboe, the two bassoons and the 
string basses were, I think, all 
One hopes that Sir Ernest MaeMil 
emarks may have the effect of 
ouraging vout musie students to 
| THE TORONTO MENDELSSOHN CHOIR 
et that a string bass must 
a frightful thir to take on 
t-ear DR. H. AL FRICKER, Conductor, presents 
= e 


“MISSA SOLENNIS” .«. 

Frances James, Soprano, 

Alired O'Shea, Tenor. Albert Kennedy, Baritone. 
WITH SYMPHONY ORCHESTER A, 


Beethoven, February Pith, 1936. 
Kileen Law, Contralto, 


SYMPHONIC THEATRE “BELSHAZZAR'S FEAST 2... Walton, February 13th, 1936. 


ENCE Frederick EL. Newnham, Baritone. 


MARGARE LAWRE 














pu ces sce di ae 9 WITH SYMPHONY ORCHESTE A, 
Be ce a Oe MASSEY HALL 
ee Senet: WHS RENE Ee Croen Prices: S2.25-S1.65-S1.15-S85e¢, tay included. 
a oui te ee cinGaee SEATS NOW!—MASSEY HALE BOX OFFICE, 
‘ I ( lt ik 
pole we 
tle (elow the tae tothe nent, | CANADIAN GRAND OPERA ASSOCIATION 
o haloed in the light they tell u MASSEY HALL SAT. EV'G., FEB. 8 


longs to hell, sat one male figure, Under ine attest CAE MAGRMEAM sicies ones 
) | | “CARMEN” 















( t x © li 
tory W told. One took up entence Guest artists: RUTH MILLER, Metropolitan & Chica Civic Operas 
nad noth ( ed it on and st SYDNEY RAYNER, Opera Comique, Paris, & Chicag Civ Opera 

! t. tel BRAHEEN URBAN 25¢, 50¢ 
i might ( ( General Director POPULAR PRICES $1.00, 5 
Ss! Ine up to 
1 ! below ( I 
! t ( lit 
( mi line of tl 
1 ere a cell 
IN ( e! \ 
i] dows ( 
VI iw Ol ( t 
ferman Ve na “2 . . ve 
ees Pe ; Six Entrance Scholarships, each of $400.00 
ey a year, are offered annually for open com- 
t ! \ Vu } I a4 ? ( a . 

; as = * petition, each tenable throughout the 
. ee. Pee ee Pe Sees Se boy’s schooling at St. Andrew's. Exami 
Mies Fy a i aaah Valuable nations will be held in May and can 

ae ne! , ae ae . be written at candidate’s present 

: Scholarships School. Required entrance stan- 

F See ta and Bursaries at dard is equivalent either to First 


or Second year Ontario High 


ST. ANDREW'S School Entrance; age limit under 
COLLEGE 13 or 14 years respectively 


Aurora Several valuable Bursaries are available for 





} 
; Ont. de sirable boys who, witt out suc h assistance, would 
not be able to attend the School 
e ’ 
For fu nformation, please write to 
} 


KENNETH G. B. KETCHUM, B.A., Headmaster 
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Cray : ; 
~RAVEN appeals to the man of action 3 in 
the realm of Sport, in the fields of Achieve- 
ment, Craven is the favoured choice. 


Craven expresses something which the men 
who smoke it understand . . . something 
above and beyond the obvious virtues of a 
good tobacco, It measures up to the stan- 
dards of men who know breedimg when they 
see ite=whether it js heart in a horse, 
straight-riding in an individual, or dependa- 
bility in a Tobacco. 


In it there is Coolness, Fragrance, deep 
satisfaction—and something more... that 
subtle charm which inspired Barrie’s 
immortal tribute... “A Lobacco to live for.” 


He ARCADIA’=! yy rtalicet by Six J M Barrie 


Fine Cut; Double Broad Cut 





In 2-or. and 4« autight tins 
i STi) \ ' i 
n ket Lith at’ Masse Hiall eee 


a ach ticinimipncetaine 
MADE BY CARRERAS LTD., (FOUNDED 1788) ARCADIA WORKS, LONDON, N.W. 1. 
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Photo by Charles Aylett 
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MARY LOWREY ROSS ! 
i @ @ : 
FILM GUIDE to see “Strike Me Pink His equip 2 Ki 
‘Splendor’—-With Miriam Hopkins Ment as an entertamer doesn t con i VCW 
and Joel MeCrea A modern version 51st entirely of a meccano set of wise 3 4 
(and not too modern) of “Paid in Cracks He has, like most successful i 
Full,” “Damaged Goods” and “Bertha Comedians, a wild sort) of innocence E TT 
the Beautiful Cloak Model.” and flighty charm which the radio 
“Millions in the Air’—Amateur Probably doesn’t convey H IN MIAN 
radio hour on the screen. With Wendy ‘a v 
Barry Routine, with a few pais L KING OF BURLESQUE w 
specialty numbers + CASE any aspect of your Broad Liwto3g 
“The Magnificent Obsession” way education has been neglected 
Screen version of the Llovd Douglas “King of Burlesque” should fill it out 
novel, now finishing its third week It’s about the owner of a strip-tease 
locally We still think it pretty ter burlesque show (Warner Baxter) who AD 
rible With Irene Dunne and Robert graduates, stage by stage, to the pro Ss 
Tavlor. duction of successful musical comedy 
“Rendezvous” Wartime in Was He marries a beautitul but Impover | AMAZING 
ington, with William Powell as an ace ished socialite (Mona Barrie), a girl 
decoder and Rosalind Russell very with a low, cultured laugh and. the | 4 
handsome and often funny in a Gracie Wide streak of native meanness so ‘ : LOW 
Allen role Recommended characteristic, in the movies at any 4 
“Svivia Searlett™ Katharine Hep rate, of Park Avenue She persuades PRICES 
burn in the sereen version of the him to go in for the more raretied 
Compton MeKenzie novel, with the forms of theatre, and when he fails 
action rather thin and seattered and she leaves him, with his broken heart ee 
the charm a little congested his despoiled bank account and a very 
“Dangerous” Bette Davis gives a cold turkey on his hands.  Howeve EDDIE CANTOR IN “STRIKE ME PINK 
hyper-thyvroid performance as the his loyal burlesque partnes (Alice New SMALLER 
femme fatale who separates a man Faye) has been standing by so every a 
from his happiness, his ambition and thing ends happily. There’s nothing sare a ee "Tea ee rs ; MODELS 
his bank-roll. Miss Davis lights it up particularly new about the whol re Sek eee Tere eee Ih ap ets 
oceasionally with her rather lurid thing, but the picture is lively and ee ae igs hese eo ‘ fe eee oe 
ways, but we can't honestly recom. interesting most of the time eg: Se eee a eee es = 
mend it ; York always takes a good photograph Ruropean Critic uh lated To ( Py vert : re tnese 
and Broadway, though exploited in the \merican premiere next se on I) ( nto \W - ‘ 6 
STRIKE ME PINK movies at least twice a Week, con Hagenian will return from: Chic Ol : . ’ : | ul Heint . t WU 
Pe almost invariably have the tinues to yield up inexhaustibly its | Tle to conduct the 1 1 rel ti ( Y ‘ ae 
sume comment to make on Eddie fabulous quality No pieture can be na the Slt Gay event perro 
Cantor: They got so tired of him on altogether dull, no matter what the ince of “Carmen IMPROVED TONE 
the radio. Maybe it’s because over the narrative, as long as it takes its pace JERSONAL APPEARANC] ' 
radio one misses the special comedy and language from Broadway ‘King | bi Ag esc Tee nie cee : | and TOUCH 
effect of Eddie's eye-work the im- of Burlesque’ belongs thoroughly to New Yor . th lat t 1 ' 1 
mense Cantor eyes, wild with fright its locale. The characters don’t con. 7) 0 aaa  asaee hess ele partes t ‘ : ise | 6 finar g ter! t 
or luminous with self-pity. Or maybe verse, they wisecrack. The hero sits ret ‘| seit ce TT! eT anaes ee ont ' Vea d ‘ 
it’s just because we haven't a radio up all night over his production, then ot : Sgrie a e e for 3 veel} She ( ’ 
Anyway his sereen performances al- breakfasts on coffee and pie. Every ae eg Matted Febru eens : 
Ways make me laugh out loud, whiel thing moves with the mechanieal and rag Seen cate at htes : és on s : 
s all one Can ask of anv comic It is exciting precision ol step-dancing and oe : . ; i a = ve Carole Sa ? f 7 ; tou | 
true that his jokes are usuallv” the the emotions ind sentiments that \ eats es Age a sd eee ae ; : pr ent, Gene Tutti ns | T 
most obvious manipulations of old figure in the drama are all perfectly aie in rho dies he ate) ay ven eee mn SUE OE ee 
vaudeville gags, and that the strue- tin pan alleys ie aan aks Seep ties ws uate JES Pa UC os 
ture of his comedies is always. the ; bg ‘hin ate : ae Pe ; © : 7 rae nae ; * | 
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is ever so thoroughly Knocked down watch, though not pert ips through al 
stood on. his head smeared with entire pieture Like Charles Butter 
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y P ; 171% cr) } } } . S 
Ontario 4 13, in Clonmel, Ireland, where IIe, ae. 
1 lic nd tathe) a captain in the army, . a ny 
\ - ‘ t sa) \ quartered He took ote degree g 
College, Cambrit y Wtee 
a Orders soon followed He. was giv 
\ | S ) livings of Sutton and Stilling 
Hope H tor his grandfather had been 
vy ext mu \1 ishop of York Sterne showed 
etry Queen's Unive no particular inclination for writing a aX O 


rit eadmuste te Hid ee ee Se 
Scola Sandy" was published. Por the TOMA cD aCe aS 


his life he 





nine vears ot 


inued “Tristram Shandy” at in 








i} als, wrote “A Sentimental Jour 
cia ‘and published several volumes 
rmons He died from a disease 
lungs, 1768 
erne’s masterplece, “Tristram ee 
| Shandy,”’ is a novel like no othe! 
~ ture t eve eepins i novel, minute, leisurely, discursive 
; the point of upsetting one’s in M di ° 
i ! 
ence without any particulat S icated with 


ind hints ot impropriet bu 


ad sa : renee. ph and. hints. ot im in ety, Du ingredients of S 
Se ee Vicks VapoRub Xo 
is a Ts ~ 


English and character in 
century that Tristram is as 






las may be sterne wrote 
ngelic Case and pertrection 
im himself is a shadowy fig 
Z : But his fathe mother, his 
, ; roby Corporal Trim, Unele 
me OdN servant thie Widow 
5 Y\ YY } thre ¢ weoOoN ’ ‘ ye WW r 
A : vadma Se é * = ; a aoe 
H ett iVs 1S I ek aeiae 2% OFA 
complin iid te 
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JAMES WILSON MORRIC 


BY DONALD W. 


| Rpt for Whistler, no 
4 from North America 


such 


paintel 
evel 


ichieved 
considered renown in the Paris 


of pre-war days as did the Canadian, 
James Wilson Morrice. Born in Mont 
real in 1865 and edueated in Toronto 


Morrice lived most of his life 
He was a without 
uUthough he was always more 
it home in Paris than elsewhere To 
wards the end of his life, North Africa 
and the West Indies atti him and 
it was in Tunis that he died in 1924 
The most original that came 
from his brush, aside from the can 
vases he did in the West Indies in 
1921 were the hundreds of small 
paintings on wooden panels which he 
was uccustomed to do from. cafe 
tables throughout the cities of his 
Here, in these tiny studies is 

local itmosphere grey with a 
when it is 
eolder and 
view of 
But 
pite the 


abroad 


wanderet any fixed 


abode, 
acted 


work 


travel 


reenness, 
i! Paris 


metallie when it is a 





he river St. Lawrence 


thre cenes represented de 


quicl twit 


bonnet and 


j 





mane 














loaded with wood t irchin on top 


fuidin thre ell or View ot winte 





“THE BARBER 


YTER, CANADA”. 


SHOP; QUEBEC’ 


During the last ten years of his 
life James Wilson Morrice was to be 
seen less and less in Canada The 
West Indies began to attract him so 
that most of his visits to Montreal 


became mere ss between Paris 
and Cuba or Jamaica The lack of 
appreciation among Canadians for 
the newer phases of his work caused 
him, after 1916, to sending pic 
tures to any of the Canadian salons, 
although the Carnegie International 
Exhibition in Pittsburgh continued to 
offerings from his brush until 
death The meagre sympathy 


passa 





stop 


recelve 


his 


accorded his paintings by people in 
Montreal hurt him more than a little 
The desire to be liked in his native 
land had always been strong; one 
notices it clearly between the lines ot 
his prolonged correspondence with 


Newton 
Canadian 


MaeTavish, 
VWagazine 


the editor of the 





“IT was glad to read it,’ he states 
onee in reterence to an article Mic 
Pavish had written on Canadian 

rtists ‘because in the Montreal 
papers particularly, Canadian art is 
considered of no importance 

H. S. Ciolkowski, who knew him 


towards the end of his life, described 
Morrice as follows 
“Of medium height generally 


tweeds 

with a 
distinguished face, 
grizzled beard and = lightly veiled 
slance, he was a type a la Clouet—lhe 
used to speak but little, never of him 
elf, and in quite a low voice.” 


} awe observers remembe1 
he would sit down |} ly 


heavily in \ 


dressed in 
French 
he ad, 


smoking 
round 
short, 


and 
tobacco smooth, 


his 





how 


chair, put forth a finger, point it 
directly into you, as if to give added 
point to some story he was about to 


tell. He had a habit of leaning back 
and laughing quickly at iis own 
jokes Witty enough at most times 


also be 


walking 


he could 


When, 





befuds a. us 
about h 


merely 
vaguely 


studio, he would keep repeating that 


he must play his flute for his guest 
but would never play it His tipsy 
moments grew more frequent Che 
nocturnal calls, whieh he made Upor 
his friends, began to annoy them be 
yond endurance At other times, the 
nieod To be ilone would prove all 
powerful, then he would disappear, he 
would not see anyone for days 

It cannot be denied that Morrice 

ed aleohol to excess but so also did 
Many othe Ine pruinte So long 
liquor can be proved not to hive 
weakened = |} ensibilitic nfl 
ener por hi mt. o1 t not 


From a painting by J. W. 


BUCHANAN 





From a painting by J. W 


SATURDAY NIGHT 


tHE SECOND" RADIO 


= in your home for 
increased pleasure 





Morrice. 


EATON'S Suggests as the 
Second. Radio: 


stressed too mucl se t “ Nt 
know, he always tinished cal ( 
done as enlargements ftror small 
sketches, when he wa obe Upon 
these he worked in the morning ¢ | 


between eight 





eleven As for | ‘ ll compe ion 
in oil on panels, whit ( the 
Supreme creations of the man, these 
Were painted ( table 





When he 


Was ( 














heavily. The quick, flow oe ot 

his brush, the sure relation of tone to 

tone, were notable element t thre 

Compositions The irtist 1 Ipposed 

to have said that he coul bette 

While he was drinking bb 

sensual origin of much of Wo 

is demonstrated. But, unlike Utrille 

the French painte who, it ( oli 

haze, made pietures by the 1 

lamp from posteards, a t S 

performing a mechanical movement S . 
Morrice always retained, wl 

painting his panels i €t I or 

SCIOUS irtistry i piete t 

ment of the subjec | ( 

Ma ee Ravnal in ¢ 

ble, exact eye, that d Or 

ee ee eae oe “T. EATON C° 
amaz ( t While M ™ eres 
neve! ithe lid Tile ( 

mechanism, untouched by 

purpose or memory, he was posse 

nevertheless, of a similarly exact 





SPNSUOUS eve 


1)' RING his lifetime, Me ’ we 
litthke to do with pict de pee, 


for, as he told someone in P ‘ 0 
hated then Yet in Montrea me : ' 
alWays on good us W : : . 1 
of Wm. Scott and Sor Phe : 5 : ae ae 
ship had been of long stan¢ ‘ 
Scott had been fi to ex ; 
tist’s early oil sketches \ 4 ‘ 
Morrice was. stil i del ( 
persuaded §$ W t Val Hy \ HH N) 
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St later at) Barrie 
n ed in the latte town 

( ( tng a general prac 
ever-wWwidening one until 
ecently cut short by his duties 
Ng K After he had been 


vVears he was elected 


ocal Board of Edueation, and 
became chalrman of that 
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It has increased our business capacity 32% 


(From Edison Records of the World’s Business) 


A 32 increase in) business CAP Aci 
is the attested Ediphone experience of 
one of the best known Life Insurance 
Companies on the Continent 

With the Pro technic Ediphone, each 
of this Company's executives dictates 
way time. Letters to be answered 
memoranda or information arising 
from conferences, interviews or. tele 


phone calls to be recorded each 
man simply turns to the Pro-technic 
Ediphone He thinks once Writes 


onc iw once -and the work is done 


Investigation proved that men dic 
tate 2! 5 times as fast to the Ediphone 
as by the old method, with less effort 
Secretiries gain Commensurate speed 
in transcribing with less effort 
Specd, «action and time selection 
wcount for the 32— increase in this 
organization's business capacity. 


Your tirm’s business capacity can be 


increased, too —by trom 20 to 50G;, 


Phone or write THE EDIPHONE your City 
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ARE FARMS OVER-PRODUCTIVE ? 


BY NICHOLAS 


i ieee question of whether there is o1 
is not general agricultural overpro 


duction, upon which even the leading 
economist cannot agree I not a 
merely theoretical question to Can 
da it of vital importance to the 
velihood of this countrys 

At the moment the question is not 


being aised as much as it was \ 


couple of vears ago because prices for 


heat and other agricultural products 


have risen considerably and markets 
have expanded. Some consider this a 
sign of permanent recovery, an up 
swing of prices to their normal level 


and an approach to a 
rium of production 
A few do not see grounds for such 
optimism and consider the present 
upswing a more ol temporary 
phenomenon due to such extraordinary 
circumstances as a 
crops in Western 
United States and a 
Which has developed 


steady equilib 


and consumption 


any 
less 


succession oft 
Canada and 
minor war boom 
during the past 
and which may be principally 
esponsible for the partial recovery in 
world business. Nevertheless it would 
be of value to discover whethe1 


pool 


the 


Veal 


real 


there is any basis for fear of general 

verproduction in agriculture which 

might vitally affect the process ot 
ecovery in Canada 

JOSEPH M. GOLDSTEIN'S 
book, “The Agricultural Crisis” 


pub 
contribution to 


(John Day, New York) recently 


lished, is an important 

















he study of this whole question. The 
iuthor deserves special uttention be 
COUSE his earlier forecasts proved 
exceptionally aceurate Ile Was) the 
leading agricultural economist in 
Russia before the Great War and head 
of the Department of Political Econ 
omy in the University of Moscow. At 
time Russia was the leading pro 
jucer and exporter of wheat She 
illy expected to retain that position 
ndefinitely Professor Goldstein Was 
the first to jar official complaceney in 
espect 
During the negotiations for renewal 
or a trade agreement between Get 
1 ind Russia whicl took pl ce i 
vears before the war and which 
t Ru in Government conducted 
pon th umption that Ru i wa 
he undisputed granary of HMurope, Mi 
Goldstein warned the Russian Gover 
ent that it would not be long before 
Ru lost that position, He predicted 
1 he completion of the Panama 
( woulr evolutionize Wheat pre 
et ni de by makil possibl 
e ( elopment of the great p 1 7) 
ne Sou Amerieu \ ‘ 
by oO produce | 
t t | spore ( 
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This is a theory so contradictory to 
thie dea generally iecepted only 
few years ago, and still believed by 
many people, that it will not go un 
challenged, especially as in all othe 
commodities most economist main 
tain there cannot be evens il ove 
production and they prete to describe 
thre phenomena accompanying tl 
great depression as beings cue to 
under-consumption food pp 


Witl 
duction it is to a wereat 


i extent ith 
entirely different) miattel 


howevet 


Our material needs may be almost 
indefinitely elastic, we can do witl 
almost any number of clothes, we can 
Wish to live in bigge and bette 
houses and own more and finer cat 
but oul stomachs are definitely 
limited in elasticity. The total num 
ber of food calories we consitnie Wh 
different ages and unde varyin 
standards of living will not fluctuate 
au very great deal, unless a large pro 
portion ot Humanity Is unde 


nourished, This is probably not true 


of the civilized portions of the world 
and unfortunately there seems to b 
no prospects of either increasing o1 


enriching rapidly the diet of those 
people in China and. el 


live permanently 


ewhere Who 


m short rations 





Baa improved standards of livin 
introduce a degree of luxury and 
variety into our diet which may 1 

an increase in total food consumption 
Much interior food becomes wasted 
Many more steers might have to be 
butchered if we refused to eat any 


thine but 
might be 


Move 


insisted on 


sirloin steak Wheat 


consumed if we 


having our bread made from the 
outer portion of the kernel only. On 
the other hand, the greater consump 
tion of fruits and fresh vegetables 


would tend to reduce the consumption 
of the staple cereals, a tendeney not 
able in America. So that on the whole 
t is probably true to say that in orde 
to preserve an equilibrium) between 


tood production and food consumption 





the production of food must just keep 
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factor —was brought from Olympus by 

Prometheus who gave it to humanity. 
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ly be regarded as a national loss 
More than any other eminent Eng P 
lish writer of his day he identified ‘| 
himself with national causes He 
was the Poet of the Empire, an un 
official position far higher and more 
impressive than any laureateship 
could be John Masefield, fine poet 
though he undoubtedly is—-much 
finer poet, say the crities has never 
wielded anything like the same in- 
fluence 
Kipling was, in addition, a story 
teller of real genius, whose _ best | 
tales have already become part of 
the literary heritage of the race 
They are read as eagerly today as 
when they were written forty years ® Tes so cas ei eruthiz 
or more ago; and there is every ’ 
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oO Travel movement. Boys will always love Mask and they'll vanist t of How 
him. It is probable that Kipling Velva Cream Mask Treatment at the Flizabet Arden S 
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ence, urging to take a jar home and use i 
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by orchestras, deck sports, swim- the men who do them. In addition 
ming pools, movies...with congenial he had a power of dramatic self 
fellow travelers. expression such as few boys in the 
world have ever possessed, 
Impeccable N.Y. K. service en When he grew up—as he did 
route—an unforgettable prelude to With an almost tragic abruptness es Hi . 
‘ a ok after that illness in New York in 
the charming Ancient and Modern S98, which nearly killed him—he Lo 
Empire of the Rising Sun. lost most of his power. He was still Elizabeth A Elizabeth A i.m.b.H Elizabeth A 
to do some tine work, but nothing HIS MAJESTY KING EDWARD VIII A new and hitherto unpublished J i 
JAPAN * CHINA °¢ PHILIPPINES quite so good as what had gone be photograph diets alon vin prsons. 
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cenbath activities Graustark, and each gingers up busi them t utter \V e warning | | U in 
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AeaCal Aceeta coin LW. Re falaview In fact, his personal experience was more serious-minded—are beginni ae : am CISCO proaucts Ae STANGATCIZE, 
Hotel, Belleair, Florida that Christmas crackers were a good to worry about the populatior \1 : 7 . : 
, ; a deal more dangerous than guns. He the odd part of it is that they at ee ‘ i ; | perfected and carefully priced De ] 
ce ‘Hotel C eat. , had never been injured by a gun worrying, not because the I : ; 
eg : but he had nearly lost an eye tion is too big, which would tore thev are ever advertised | 
through explosion of a Christ Obvious sort of thing to wort 
mas erac ut t i it Shown! 1 
QS ‘ S , l ‘ hye oO PASE owln md ever t f - } t 
a 5 aera ine bal a ithe, Ye hast dor m1 Whether you are buying soap 
clothing, shoes, tooth-paste, ti 
1 } } 
electrical household appliances 
result is the same. You get ri Ik 
economical merchandise wheneve : 
vou buy bv the advertisements 
| A 
fi 
: Make up your insured shoppi 
. ‘ 
list in the comtort and quiet of vout 
armniiaa’e newest ewimmine pool . 
: anys bveage Ss “ge Fe ne own home. Compare the merits of 
| 1 ae t T f f RS . : . 
nara S G XAVELER the products advertised. Study thg 
Kh I t \ \ | : rs 
wavy in which each ts adapted k 
. i ; 
4 
ORC ran vour needs 
AL DONAHUE AND HIS ORCHESTRA \ i 
ra k from your ; 
a ee You'll find advertising informing 
4 nt | 1 . 1 5 
ais \ and interesting. Thats the onh : 
zs sort that pays, vou know 
HE ST. CHARLES wit | 
° saad eet. tices 
AN ENTIRE BLOCK i 
ON THE BOARDWALK \ Ww oA | | 
1 } }) il 
ATLANTIC CITY ae igh: | Every dollar you spend on adv | 
> 1 : 1 1 | tised merchandise is insured i] 
RATES as low as \ \ \ lisea LCVrCPANG r | 
$ Per Week, Per Person \ \ Ae oe ath | 
I | AVAINST Waste | 
33 ROOM-BATH-MEALS & 
rwO IN A ROOM : 
. 
1.80 FUROPEAN PLAN M \ ; i} 
. 





LONGEST SUN DECK 
ON BOARDWALK 


Gott 


THE LAST OF A FAMOUS LINER. One of the tinal jobs in the demoli \\ 


tion of the S.\S. Mauretania was the breaking-up of the huge funnels for Ml Beatty wa I M 
HORSEBACK RIDING scrap 


CONCERTS 
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How to Alkalize Your 
Stomach Almost Instantly 


Amazingly Fast Relief Now From ‘Acid Indigestion,”’ 
Overindulgence, Nausea and Upsets 





2 







A GOOD HABIT 
FOR WINTER 


Treat raw weather the way they do in 








England ... drink hot Bovril. It 
will warm you up and st ulate you 
without letting you down. Thousands 
of Canadians now drink hot B« 
daily ... a good habit for yo 
Don’t wait until vy e chilled. 
BOVRIL IN THE CHARMING LIVING ROOM of the Forest Hill home of Mrs. J. L. Agnew the walls are of an old If you want really quick rehiet 
IS CONCENTRATED hy ivory. and the draperies of Ttalian silk damask are of matching tone. Of the same soft coloring are the from an upset or painful stomach 
lamps and the Venerian blinds. Antique brass fashions the unusual cornice-board and tie-backs. ‘A moss- condition, arising from acidity 
BEEF GOODNESS green woolen fabric covers the Chesterfield, and a mogss-green linen, patterned in ivory, brown, beige and following over-eating, smoking 
6M STV st ners the fireside chair, behind which is a particularly fine Sheraton commode. A French arm- unfortunate mixtures of food or 
s upholst i brown quilted fabric, and the floor is dominated by a beautiful Bokhara rug in stimulants, just try this: : 
pe ii lat eine, uate yose: ad: Ivory, Hr psiisen: Sicaten tne: 3 : rv Take: Two teaspoonfuls of Phil 


* , ° ips ilk of Mag ‘Shi ‘ { ll 
Her smile’s alluring ee ee re 


. = glass of water. 
NOW .. Or — two Phillips’ Milk of 
a Magnesia tablets: each of which ; 
: : ! } ‘ tion puts ania Hpsets. You feel re- 


contains the exact equivalent ot 
aay " i a teaspoonful of — the liquid sults ab onee, 
BY MARIE CLAIRE form. Thousands of people are learning 
This acts to almost immediately this about Phillips’ Milk of Mag 








| U8 STOWE: SUCCES LAER Ate Somemecre eeu. Tee ener alkalize the whole stomach con- nesia. Finding Gut that nothing 
eee ars eee eee CRUE E tent. Neutralizes the acids that else they have ever tried acts to 

out foday, and the best of it fs covered Ikalize tl ‘Al 

Canadian hide you patriotic foster headaches, nausea, iIndiges- alkalize the stom bso QUehKIS 

suvers vou They idvertise the fact Cases It so rapidly 

th . widely in New York and = Chiecage Pry it next stomach upset vou 

\ ‘ \ t Ss NUVI fawhid t ‘ours isn't : } le at : 
| . : i | nl t of col t 1 iwi 1de i have. LNG) fyouare a frequent 

but a very scientifically shrunk : 1 s 
strengthened cowhide whieh re { Gor oh me sulfere rilrom ned stomach ana 

l ethel 1 pea 5 \ Bureau , ; / ; 
ts in something that looks like fine . indigestion, wxe i oO mentutes after 
parchment but wears like good old 3 OF Maane, meals either the hiquaid or the 
1owntow! ol oy re 1 Canada: th ari er ” : 

Even me le-in nada ‘ \ tablets. Youll soon forget vou 

Causes pags ina trunks irent . 

to evera exaetly inexpensive, but they are very have a stomach 
ste pas te b " One of thet swell. Latehes, locks and hinges are When vou buy, see that any box 
hracs re 1 haig ‘ 
i Drass linin BS ‘ Pa Deree or bottle Vou wee pt is clearly 
\ ine Instead ot hose lTresomie oe? : : ] ‘ 
tion tapes or leather straps to hold things marked Genuine Phillips’ Milk ot 
some n place when vou packing is done AVE aevnesia. : Abighoxofthetablets, 
ere are lovely beige gros to carry with vou. costs only JI5¢ 
tt bbons! Edges are rounded and ; 





ADE IN ¢ 


v veep li ‘ mat onstruction is shock proof. They do 


D> i hens ies Gee ee MILK OF MAGNESIA 





Vo ‘| 1lKeé Something Wetite 1 
veight thre new linen” covered 


ire very handsome They are 







Too With a triek hard ubber 

‘long eacl ede beneatl Thre 

Wher the Porte Tosses Vou 
Ng-Cise n whieh you have 

! | packed a Venetian glass vase wrapped I LCULS, 
! nightte to fool the Customs ‘i i 
() OURS ong b \gent) to the Red-Cap from the top be IB l S. 
‘ I 1 iit rit iil step of the Pullman, and the Red-Cay el! unera E€rvice 


WRAABOG— SRC ERAN: Seeerense, Sees a faz ECS Spadina Ave Jor a 
tthe M en settles down quietly ee We iti a King sdale 2101 and 2102 


Vithout a murn Yes, really. Some ua 
Sout e covered it very smart black and T ee 
. ‘ k 
t White basket-weave material giving Hi ik, de WHAT ONE CAN AFFORD 
Good the effect of rich ey, with wide beige TS ' 
corn te whing stripes sort ot ; 
DI ( n Wie sma s \ 
x \ i\ ny ot ‘ 
, breve p are o Thaape ahi SIZ i) new Ch ll 
OUL The t thie Side fittings l baby Ppel 
“ mal prea closing pocket t one end tor those 
I I t oO to take in V hile ordinarily roll out 
Cc Ss t Tine , ot the usual elastie topped pov ket and Fred W. Matthews Company 
i = iu on your pet pyjamas la lug 665 SPADINA AVE 





( \Is CEB at 


HERE ARE THE REAL 
FACTS ABOUT BRAN 


| | | piscina PLACES AT YOUR 
S pe tee Weenuadl “whanaagn 4 / DISPOSAL A 
” S Se Vee ene Hil STAFF OF EXPERT 
nt iten, Whereas once a month is often | 4) INTERIOR 
\\ OO a Hl Fu | Y DECORATORS 


ERA SCHEMES AND ESTIMATES 
SUBMITTED FREE OF CHARGE 





IT’S INHUMAN. 


to let children 
| catch your colds 
Use KLEENEX, not handkerchiefs 


















¥ 
| to prevent spread of germs ed 
5 
@ Stop risking your children's health! af 
A lopt the protection doctors and . 
nurses recommend —use Kleenex dur- 
| ing a cold 
i , ‘ nos : 
Think when you use a handkerchief, 
perms escape by the millions No 7 
wonder a cold spreads ! 
A | , 
ee ; But this can't happen with Kleenex ! 
: | ! 
It h veri They can't get away, 2 i 
can ft rea r cold! 












Do not accept substitutes % 
To be sure you get genuine ™ 
Kleenex ask for it by name. 


Accept no inferior tissue. 
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Quality ete ae Sa | 
- ‘Ni the price as 












BETTER LIGHT—BETTER SIGHT 


Oe To avoid serious eyestrain, Fi 

\ os ; " 

( ) use plenty of light —free } 
from glare. You will find 


that Eptison Mazpa Lamps are 


always “kind to your eyes”. 


EDISON MAZDe A 
LAMPS 


CANADIAN GENERAL ELECTRIC CoO., Limited GUIDING LIGHT \ 




















ight imer tudy  « the hroe Ra | # 
Cathedral by A. ¢ Iremonver, Vhree Rivers Que (Copvright.) 4 
Wis | 
by . 
; | ow can I 
s scalp clean with 
BY APPOINTMENT TO St ( HM. KING, GEORGE \ a month?’ a 
is eo ‘ hy 5 EE por oO sue advice By me ot pal : bayer: : 
So SSea2 vo} tonie and good | } Raw sat : ESS RESARINAD, 


PEEK FREAN'S 


Just 
Famous English Biscuits cee ae 
; ai ut Brushit doe 
i FAMILY — | fir utnt" 
ce ™ X Wu uh i fe 
Gare | ASSORTED” | athimtersat goon ituries hase nepe- Ee" Pa 
8 , af es we %\\ Delicious English Biscuits ae SChuAd DORSEnOTIOn he pei vo tablespoor 
% a we EAN 3 s sealed in tin and soldered tect the wave. | it one lik ( \ St e 
ty BY watt OY air-tight come to yout : aaa s es 
hy. wh oo 7 é _¢ 
ie VA’ oe table as fresh and crisp as 
ee when they left the oven. nd scalp are clean, the wave om 
4 a = iS: i ae Peek Frean’s) famous ee hh Sas ae Wal : 
: Sere ) "Family Assorted” a a 
vv ee ‘ af I t ! 


\ ies 7 ges 4 P gr in a family ABOUT FOOD | | 
© peta SS FZ ; BY CYNTHIA BROWN nezar. Cook in double boiler tilt | 
SAF whl tin mee 


$1. 95 | - ee : ea F ‘v0 , ane | GA2ersrTy SF Pravence 


=o me a eee es eS —" = =e Se Se eS ee ee oe 




















igihen Ie 
e (ete 16 seat qe rt wa Nt : \t 
yA S : 

O si ff 

K : 

A | 

j \ om PEEK FREAN’S ST. GEORGE SERIES 

3 ewes sees 
Ss Iwiclets 5K ( eda Sandwich HK \\ es 
Beef Exeract Flavour Celery Sandwich HOG be l ‘ ’ a _ 
. x H 
= "h i 
A i 


bg 4 | F nen of 
it fp 7%: | Natural penuly me | :  - 
ORES wesniacen ff ee oce FINE FOODS OF CANADA, LTD. 





ACCOMMODATION 


SPORTY SKIING al 2 , Also Packers of Del Maiz Niblets, Green Giant P¢ 


= — the PRESTON 3 7 ene | a | and Gerber's Strained Vegetable 
e| nexcelled Food | SPRINGS ; 


ST aon BOREL as | rey iny 
DOI exct any: 


[ct Baers — Jf imsredients” . | DRIVES PAIN ee] 





| TECUMSEH, ONTARIO 
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SOCIAL WORLD 


BY ADELE M. GIANELLI 
TORONTO lovely she herselt would be as a b 








( ( St. Ge rt 
UR little vstems have the das Hiaunove Square, decked with mimosa 
be Looking toware Lode in thre t OLE t Lue TOK ke 
beginning ot new reigt oo ( t 
toward Ottawa I t Cat 
ot new mie \ ~ O\ 
ment abo oO Open rok 0 bo 
oOutw I ( \I 1) Lo 
I ¢ tr. 1 \ } 
Cance One Gi 
Hudson Bay ( \ He 
Atte a = Wit 
I t one te 
b ve view 























\\ a 
\ ‘ 1 
1 \ \ 
5 
ys Leave Your Orders to be Mailed or Delivered at any Laura Secord Shop 
DERFINITELY...you novoun us: 
iH HON. MRS. FAIRFAX-LUCY, daughter of Their Excellencies, the 
C hoice Governor-General and the Lady Tweedsmuir, with her husband, Captain 
7 = B. FB. R. Bairfax-Lucy, has sailed for home by the Majestic, after visiting \A/ cea 
~ at Government House, Ottawa. E at the Traymore have always con- 
c Lou res —Photo courtesy Cunard-W bite Star. sidered it a definite honour to be such fre- 
ie ’ quent hosts to our friends from Canada 
Since | 8 80 not there to toast the bride, whit anks” for she was alWays a “leade friends outstanding in business, in the pro- 
g West A . ; ht ic Would have done had in work and inspiration. It was the Government—yes, including 
7 Bele ‘ Gove el House been in royal Ladies Guild luncheon at Grace your distinguished Premiers. Somehow the 
ua ‘ l \ iw fror I i-on-the-Hill and as usual, for ur climate, the delightful ap- 
] d “4ae 1 Anyu I Gene s Archibald Vite they say she always does it, the tables delicious foods, and the ser- 
tate e eaten tates eee eee estate to Whom the bridegroom had were simply exquisite (as so rarely ymore seem to have made it 
steele = Na ee : cl \.D.A tables for fifty are) with Talisman ice in escape from the rigours 





oses given by Mrs. Matthews. Her 


join us this winter? 





favorite gold and green color scheme 
which she is noted here and in 
\1 ind \] Ottawa When entertalning as wife ot | 


M. Rawlinson a ee ead 








Bruce graced the 
yer @ RATES from $ Puro 2 ith meals $8 


AITE 


BENNETT E. TOUSLEY, Gen’/ } 


; ce ot Mana $5 European with 
! to get buck to manual t I Mrs. Derwyn Owen and Mrs. F. H. Se f ' 
{ mipanied Mrs. W Cosgrave and we all sailed over the 20 
ie thie | 1 t id Miss Alice ¢ briny deep most realistically when 
MOVING PACKING the bride’s two aunts fro! Mrs. Matthews in happy, chatty ; 
| Cw ¥ N J 


SHIPPING STORING near nie ests Tro evi ‘y fashion related her adventures at se ATER WT 


istan da Cunha. We 


the party at occasion With her presence, as did 




















I t} Brot fr t} nad 
ONG DISTANCE MOVING t e, the | ants ie a ' ie a ‘ ai eS week Gatien with her in the Canadian Representative, JULES HONE, UNIVERSITY TOWER, MONTREAL, P. Q. 
PADDED MOTOR VANS ( \ = p Wet il Governor’s launch when she landed at e x ren 7 Le ; 
r.c.s. dance will be Malta to lunch with Sir David and 
ve M Lady Campbe I] we had last known) espe cially The opening scene of thie 1) this ! bLliize ( t Were wel 
G t viie ist has a new him at Aldershot where he had “The castle set In ice-bl ue fields ot wort tehil \I Eleanor O'Me 
Haultait babs Southern Command” that always leads mountain-haze blue with pierrots and premiere kateuse to coin o 
n ‘ YONGE ST ! Mrs. Henry Fullerton to great things. And then from Malta pierrettes in hyacinth and ‘ v0 I; a 
Muriel Dick, was popul to Tristan Mrs. Matthews took us via suits and harlequins of deep: lark Dutel \Lil anothe ol a 
\uguste Bolte whe n imaginary Empress of Australia, spur blue, was of Course Mrs. Hkdware distinetion nd how many recogn 
5 Henry toting Robert Louis Stevenson’s “To H. Gooderham’s artistic Conception Colones ae oe ) d 
I MI ~! hopefully is better than to aS was the poetic interpretation of Gret 
\ ‘ v hie vere ntieip I rrive.”’ The social aspeet of the the “Gardenia” which tl music dit 
AT HOME > Jolt Gibso1 1.0.D.E Incheon most concerns this column not ussist The Rainbow Ballet -rpape pretty fin 
: i ‘ Hie nad tron but who, knowing Mr. Matthews’ god- directed by Miss Eleanor Wilson wits | ie a An See PR 
OR i el I nd M Heath fatherliness to erieket in Canada, another poem of color and \ Bott Ate ENT Ai i as : Colle 
orl i to J e Mac could resist mentioning that on this of Bubbly,” champagney in ction Pee oe 


RESTAURANT ere is ne¢ ‘ 0 sland of less than a hundred and fifty and gilt-foil in) garments, features \I D. py i ny Dneae : ; Arh 
‘ of We he take nhabitants, cricket is played = with Mrs. John A. MeDougald as one of it mast ; *e Oe 
EVERY ye KY ‘ j dened seaweed for a ball! leading spirits The deftly femin : ; ‘ 
Ge ‘ Wat nd ‘ Mis. Frank Venables, president of - presentation behind which ol ee SAE eh ait \ Ritnicy 
Yell) yw \ ‘ a compart by the Guild, was unfortunately ill but gauged the hard work and skill of poy and M Recto tiie ART iT 
Wit I s it I I ! I tl many standbys were Mrs both these skating champion know} ; ie a os i “a mee my : 





Wik sks t neg a ! mM: it 














I ‘ I 
rform Arthur Jarvis, Mrs. Richard Southam, formerly as Miss Cecil and Miss Maud). 0... BTV io att Deda : ae ; 
iding Mrs. Cromwell Gurney with assist Eustace Smith, made it definitely a Poa rd ait yy \ \\ Fond 

S \\ Griet nts ich as Miss Isobel Pepall, Miss club entertainment which — perha RT \ Por x ; \I 
Colonel Frase) Marney Lace and Mrs. Jack Eaton, would have been more enthu tie i ' bts tlie j \} ae se TN ; 
Art I) K wood, U1 the bride for whom Mrs. R. ¥. Eaton received in the club atmosphere f \ Hen ( | I Hi | 
\ Dr entert ¢ on the 5th. On the in the larger space, for the scene Bad \I levi Le M 
‘ ot t hop Strachan’s School ce rtainly deserved mucl miore ay ican Rate d ike 
‘ \I dance oO R. M. Willes Chitty plause than was given, at least on the Prarie id : Oates 
Cobours who Wa iving ind nearby were Mrs first night Perhaps it was that the Bea at eHak: ; Rae 
‘ ecture in the Dalton Davies, Mrs. John Orde, Mrs. sombre events of the week made it tant neludit thie Misse B 
) ] H nd,” w there F. N. G. Starr, Mrs. Ross Humphrey, difficult to respond to lively fancie . B aa 1; nal aac” Oi : 
Ke VI iM Wa Mi Wotherspoon, Mrs. John Bunt so fantastic and as the C val W \ hi | ; He = ; Sano) 
: Sariithen SA M se Ane NTs: Hamilton une under the auspices of the Imperial spy oni son and M Rosalind Evan 
Hi n Ly na Order Daughters of the Empire, one Pr as , 7 
; aaa eta RR eatiCts \ i i bois G ite Club's Skating Carni- wondered at a performance on. tl 
HE ADDED TOL MEANS SO MUCH | Ewart D yal delighted all who are interested dat PACIFIC COAST 
} I 1 promi igure-skating in Canada. The program girl valiantly ol 
Colone hd It) precede that incomparable spec their wares, Miss Esther McWiate 
M echo racle thie roronto Skating Club Miss Willo Love and Miss Zina Mic Mee. OL the ‘ OU} 
ta i f th ndreds Carnival, whieh takes place at the Millan, some of them, in silks and + Victoria were postponed, as they 
t I ‘ ‘ nd good Maple Leat Gardens in March and so. satins and flower-corsaged in frigid Welt throughout — the ketipire; H 
ar STOUuG 3 Ist act delicious hors d'oeuvre corridors And marvellou Gladys Hono the Lieutenant-Governo) ind 
4 1 1 t eut nnual event which is Lamb, whose chiffons plus skates led V1 Mordhat Johnson Vho  thave 
— . * : the 1 {of the yeal It but whet oul to that “excess baggage joke when been nh Calit nla ert Himed ately 
py not te f petite fe miane nd did it so deli- first she thrilled) Torontonians had for hol On res Ving the nhews of the 
~4 en abil lat I ‘ lt id ¢ mingly that they are come back again to captivate Witl beaut ol INL] Cit t it News cor 
iT ] fa ‘ Toy De I { a) The color scheme a ombre audience thie potli ht ow Tro bat) Ange I HH b Leone 
; ss wo numibe ilw on. the ce wd=stihie M ‘ ‘ tM 
racing Ucean ana City Park fe ft ) 
I | Art | 
| ‘ I thre 
( | ‘ the 1O.D \ 
! produc 
( | pric t presented 
( 1 school ¢ nd one of t 
ovellest | ( t Lec tte 
x A Go - : S a ty a 
m ( I H. J. Da nd M 
Vit \ \ Get \ eSpol 
ble ri st ord ¢ drer 
‘ Ror I \ { |. Al 
nae t¢ Dante Drear ifte 
“ mM Diu i el Re ) viiicl ! 
the mie ( cul masterplece ti 
Pose Littl kelizabet! Holme ni 
Pete Du t delightful in the 
( ldver I< t ( I La lo 








2 iv Tremavoie who ha left for 
| nthe Province § f \ ver en route to Ottawa, where 
g he will join he parent Dr. and 
\I Premayne Deel lest ol 
Alrentia Poe 
M Aivee Baines entertained for he 
= ‘ ta bridge na te mion those play 
! bein \I | nee Elia ley 
: \I Helen Melnto ho ilwa 
sy oO smart, Miss Vivien Coombe, M1 
a R. W. Dickinson, M1 Basil Hood 
5 / . try . \I KF. N. Cabeldu, M Guy Barelay 


\Ii Woulfe Hlich Ml Hloward 





Harmon, who had bridge for het 
‘ lie nthe wee} M Florence 
Cite back from Spokane Where he 
x took part in the badminton tourna 
mhient, M Beryl Tivndman nd Mi 
| hee | ‘ 
Back fror California e M1 ind 
: \I Ro Hockir ind the John 
Fae Rocekil ul vio ere hone vIioon 


; 1 there Vhile M J. W. Benning 
fH BRIDE AND HER RETINUE, when Miss Maybelle Forrest, daughter of Dr. and Mrs. Franklin For- n Kastern Canada, is expeet 


sites PES ou I est, Port Hope, became the bride of Judge lan McLean Macdonell, son of Mrs. McLean Macdonell, ‘Vo home in few da M OF RP 

he Laurentian Resorts Association ronto, and the late A. McLean Macdonell, K.C Left to right: Miss Margaret Sproatt, Mrs. Kivas Band, aro Pe ie i 
« Agathe-des-Monts Prov. Quebec, Canada Mrs. Esmond Grier, Mrs. Lawrence Grout, the bride, Miss Florence Forrest, Mrs Lloyd Thompson and Miss ‘3 p Ben off re ( vy : Mn 
oa Mary Helm Photo by Asbley & Crippen H. A. Mitchell, who will visit her 
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ANADIAN PACIFIC sailings are arranged to take you to 
Europe quickly, There’s no irritating waiting . . . for your 
train takes you to ship-side . . . and your ship is waiting for you. 
You board either a speedy “Duchess” ship, or one of the econo- 
mical “Mont” ships that Atlantic travellers speak so highly of 

. . « and swiftly, comfortably, enjoyably, you’re in Europe. 

Sailings each week from 
SAINT JOHN and HALIFAX 
landing at 
GLASGOW, BELFAST and LIVERPOOL 
For cabin, tourist and third-class rates ask your local travel agent, or 


J. C. PATTESON, Steamship General Agent 
Canadian Pacific Building, Toronto 3 







Spring Heralds .. . 
In.WwtSckKe- 
News in Shoes 


lornm tt lecior 1 ern df rat 
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/ is A CHARMING GROUP. Mrs. Alfred C. Bethune, “at home” at Berken 
| fels, Rockcliffe Park, Ottawa, with her daughter, Anne, and Wendy, Peter happy blend of fashion and comfort—the result 
| and Robin shoe experience, a knowledge of scien nd 
manship. In suede, with kid overlays, buckled pirate st 
| father, Sir John Barrett, in) San so many which are being planned in with a high tongue effect and skilful t-out 
| Diego. her honor. Gleaming vellow tape cS ? 
Among the social events of the past and Oriental ornaments decorated the 
Py DAT RIGA © CONNELL two weeks were Mrs. C. H. Harman's tea-table; the hostess was in a bronze 
large reception at her home in the metallic model gown, while Elaine 
Just creatures of whimsy, the they love it with all the marvel Uplands; the cocktail party given by formal tea-gown was of silk crep 
fashion boys and girls! Here lous books and toys around. the captain and officers ot H.M.C.S. dull gold and brown 
they are telling us about spring Most of the clothes, and toys Skeena betore departing on the an 
fashions and people quietly too, are imported from England, nual raining cruise; Mrs. Gordon NE YEAR’S EVE is always gala 
freezing to death all over the so your child ean look exclusive Sloan’s tea at “Kingscrag” in hono a ocea in Victe but 1936 was 
country You can’t eall us a as well as beautiful if outfitted of Mrs. T. D. Pattullo; the recital of ishered itl er ter success 
sartorial laggard, though, so at The Nursery. They even have | the Hart House String Quartette, and than its predecessors nearly every 
re are some random notes: toilet articles and have cleverly Mrs. E. G. Prior’s bridge and Mal hotel and club w lled with dancers 
to be a very manly spring, assembled in one big box every- Jong party. ind there were several private part 
that doesn't mean striding thing a young mother would | News comes from abroad that Mrs. the J. W. Spence ! é yeing 
around in divided skirts, thank need in that line. Suggestions | J. O. Cameron has left Brussels, me of the largest. Daphne Pooley, wt 
goodnes Sissv touches make and prices will gladly be written | where she spent Christmas, for pas heer Cr S | I 
| all the diffe re nee, such as to out-of-town people.—The | Vienna, where she will stay with Mr. nd Ladv B } ¢ S 
bright shing and  uccessories Nursery, 97 Bloor St. West, and Mrs. Geza de Kresz, the latter n time r it i < 
witl Do it frilly K ile 9296 being the former leader of the Hart other 21 eH VI 
ll bot W dinne lits ‘ House Quartette While in Brussels wii Few nt Mar 
ou nd tive colored prints Mrs. Cameron and Mary and Adel Prior, who wi ‘ ‘ M 
n those afternoot uits with Darling. just because you're Bucklin, tormerly of Victoria, were @ Jy p to Cort I S 
elvct Chesterfield: coll Gra forts guests at a recital at the Palais d Todd. as Chit 
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and chilly winds have made 

1 the favourite port of call for every 
wandering germ; if you are stooping 
prematurely beneath the burden of your 
overcoat; if wintry bleakness has drained 
all pigment from your cheeks... then it 

indeed high time for you to leave 
Canada behind awhile. 

At the pier, her funnels looming 
against the sky, a fine new liner wait: 
to carry you a short distance across the 
water to your rendezvous with health. 

Relax, doze, forget haste and clamour. 
Open your eyes later and find yourself 
moving through a quiet harbour toward 
the Arcady that world travellers have 
called the most charmingly colourful spot 


on this terrestrial globe. ... Unpack your 


Wik 


flabby gums mav lead to serious disorders 
Gaums become flabby because our modern 
tt 
ike them work as they must to keep in 
good condition, So start now with Ipana 


and massage, 


Ingivitis, pyorrhea, Vincent's disease. 


NIGHT 


OUR dentist knows that to have white, leach 


healthy teeth vou must have firm, 
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Your Dentist Says—’’TAKE CARE OF YOUR GUMS” 
... Start with TPANA and Massage today 


\ 


healthy gums. He will tell vou that soft, 


time you clean your teeth, rub a 


little extra [pana into your gums. Massage 
starts circulation in the gum tissues. 
Z7iratol, the toning agent in Tpana, tones 
and invigorates the gums. Result —tirm, 


healthy gums——clean, white teeth. 


foods do not exercise them—do not 


Way, 


\fter vou've used a tube of Tpana in this 


look at vour teeth—see how much 


better they look—note the difference in 
your gums. Use Ipana and massage for 
white teeth and a bright, happy smile. 


Remember—a good tooth paste, like a good dentist. is never a luxury 





PINK SANDS 
BALE BEOPL 


bathing suit. Go out to one of Bermuda's 
renowned beaches. Lay yourself down 
on the clean. warm sand ... this cele- 
brated sand that will delight you with 
its fine texture and its rosy colour. 

Let the pink sand, like a kind poultice, 
draw the weariness from your bones. 
Let the semi-tropical sunshine bronze 
such areas as you later want admired. 
Then a dip in Bermuda’s surf —surpris 
ingly clear and sparkling in a shifting 


THE BERMUDA TRADE DEVELOPMENT 





PLEASURE 





ISLAND 





pageantry of gorgeous rainbow hues. 
And golf on splendid courses near the 
sea... tennis... dancing . sailing 

cycling along white coral roads in 
a land where automobiles are barred, 
where oleanders and lilies scent the air, 
where an ideal climate waits year-round 
for those who seek health and colour and 


pleasure in this coral Riviera of the West. 


“BUT CAN I AFFORD BERMUDA?” 


lhe imexpenstveness of a trip to Bermuda always 
astontshes those making ther first visit. Saline 
from New York, round-t ip passage (urth private 
hath) on a luxurious liner costs as low as $60 for 
four joyous days at sea. From Halifax or Boston, 
the slrehtly longer round trip (without private 
bath), as low as $60. In Bermuda you can secure 
a sple nedid room and excellent meals for $7 a day 
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WE NEED A HOME TRADE DEVELOPMENT BOARD 


Only Increased Trade Can Solve Our Unemployment and Debt Problems—Domestic 
as Well as Export Trade Can Be Greatly Expanded—Suggestions for Leadership 





SY i. BD. WILLIS 
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TOVERNMENT: having only 1 shee Bea Fact D> 
WALKER PLANT ALT PEORIA, ILL. This is an amateur photograph, taken at night, of the huge dts J field of social conti 


tillery at Peoria, Hlinois, operated by Hiram Walker & Sons, Inc., wholly-owned American subsidiary of ind erro) In the United St 
Hiram Walker-Gooderham & Worts, Limited. The plant commenced operations in June, 1934, and has nomic 








since been expanded until it now has a storage capacity of 23,000,000 gallons varadle 

Trade emit to ¢ 

WHAT WILL BE FATE OF CODES?» 
a ncrea ( ion 1 { 
Ontari i xpected to Reconsider In ial terns | 
ntario Legislature E pect d to R d Industrial 
Standards Act in Li ot Demonstrate eects these, 
tandards Act in Light of D trated Detect | 
BY BALTON J. LITTLE These 2,000 firms have apy mat <( 

vear st ] ’ : 5 5 5 
FENHE second session of the nineteenth legislature tion, particularly in the building industry where the through the Com Int re} ~ ts ! . 
I of the Province of Ontario which opens next — labor codes have been most generally applied, due 6 offices abn 
Puesday, February J1th, promises to be a momen the greatly increased labor costs evelopment of export \ () 
tous one, not only because of important new legisla The legislation is permissive, though all embriac tbout S600,000 is 
tion pending but also in view of likely amendments Ings In its scope I} \ct defines an employer ~ OOO spent in ( 
to certain major enactments of the first session iny person In receipt of or entitled to Compensat eters: dy UM 

The decision of the Government to bring down, for labor performed i inv industry in Ontai He d tours ef 7 a 
during this session, a provincial income-tax law domestic service, mining and agriculture excepted ( ida \ BYS : 
superseding municipal levies on income Is unques Similarly an em} lover Is anyone, person, Corporatio! meeting such firn 
tionably a matter of wide interest, but the fate of partnership, firm, Manager, representative, principa Phis money spent abt i sent Su 
the Industrial Standards Act of 1935, which is the agent, contractor, or subcontractor who is « ( s t ( 
subject of much adverse criticism at the hands of — indirectly responsible for the payment of wages 1 elp 2.000 firms 
both Liberal and Conservative members, Is a ques in employee tne ommModitles is not vt & 
tion which transcends even the former in_ publi The interpretation of the Act apples its pi missioners 
interest Whereas an income tax touches the pocket sions to casual work which may be done tf i nous SHOU OO S spent nf ! t , 2 
oft the many, a statute which gives the foree of law holder by a handyman it the yt Ne Willen W tia t I Li) Lt Vana tot I ) | ' NY 
to avreements between employees and employers rdinarily e performe oa ! tes] t rt t 
respecting wages and hours affects a much greatet vhose trade 1 i , WA 
number of the citizens of the province in all stations suct uce Obs are bein e I \ 9 ; h 
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trial Standards Act will be discussed at the Libera! schedule OF W 
caucus early next week. If the Government invites ne cl 
a free expression of opinion from its followers upot ( 
this all important measure, it is to be hoped that I N 
sufficiently clear presentation of formed pul mat tL 
opinion will be reflected to enable the administratior {f their s { 
to formulate a policy which will commend itself t criminais i the Het ttl a t I ( { I ! ‘ 3 . 
the majority of fair-minded citizens saturday im at mi hop trom Timbuet t | 

The Bill embodying the provisions of the Indus Punervill na the 1 \ I t VV 
trial standards Act was i troduced during Live hist tt Lorie yt The satu | 1 
session of the by the Government as the schedul rom t it ( 
measure intended to stabilize conditions im industry Ist \ 
It had for its ndit f veat ps, ver Pou 
and to use the phraseology of its sponsor, the Hot DY | ; 
Arthur Roebuck, “to put a stop to this degradatiotr the Act t mit by Vr t { fw | . \ 
of the workers,” and | the rotect { I ! vi t I - 
employer who pays fair wages fron the untfan n thet 
petition ol those who do not \ ! 

No objection can be taken to the purposes of the ( 
Act, but its al plication toa ‘very limited number of - Se iain cae Raenianiemaiaaaareareaameceeminnmelintaaazo apa agen ee nae 
industries in a few zones, or geographical areas ot oe zi " " 
Ontario, has to date failed to accomplish what it wa B U S | N E S S A N D M A ~ K E T F O 4 F cE A S . 
intended to do, and the tact that Industry genet : 
has not availed itself of the legislation is an indi - ; ; ; ' 
tion of its impotence as a remedial measure for “A INES AVERAGES—NEW YORK §S 


ocial injustices or econom 


N' MEROUS reasons for the apparent tailure ! 
1 the Industrial Standards Act might be advanced 


but those which seem to be most obvious a al v v } ! OK K 
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SPCTIONS } b The PAssmMy of orders-in-couneil gis | , \ , " 
ing effect under its presumed power to agreement | \ R 
between employees and employers which were later | 14 
declared by the courts to be iny ilid ( Failure ot t | 
the government to provide adequate enforcement \ 3 ; ; 
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trivae revardless of their distribution as re tiv \ \ i ' itely rtak 
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CONSOLIDATED CHIBOUGAMAU 


t tn require expenditures of perhaps fifteen to twenty | € Co 
n. Whi million dollars involving the construction of a rail iA} e e ° 
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properties and has not yet taken up one or equipped ) j 
me for production. In the first place it is well to 4] co RPORATION 
rit inderstand that if the Chibougamau property is ans [ 
mu thing it must be a large copper-gold property evi S EC U R iT | e S 
0 dencing millions of tons of ore that would warrant a | 
big capital expenditure necessary to bring it into ar : 
- ne productior In fact, it must be regarded in the light 1 Inquiries Invited 
vest of another Noranda or Flin Flon and as such would 
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lan and townsites attendant to a big base metal . * ; 
seedeatiee 1 Business Established 1889 E 
peratlo e 
Obviously this program is far beyond the limita Hi TO RONTO - 
from tions of the capital structure of Consolidated | Montreal Winnipeg Vancouver 
nnesota Chibougamau and would necessitate new financing, Victoria New York London, Eng. 
re cor involving capital charges ranking ahead of the pres 
& O ent Consolidated Chibougamau_ shares. 
as 9 apa 
t\ CANADIAN MALARTIC 
k G Dros 
! lL have been a reader of Gold & Dross 
I t iy onsiderable profit to myself. Lately 
. subscriber to SarurpAy Nicttr and as 
: : r ut would your opinion on Canadian Malartic which 
ners get I have beet sed to anecumulate lL understand that at 
eferred the present time its mill is operating at approximately 
} 11 tons d \ that in view of the large ore reserves 
meaty s Dp bility of a step-up in tonnage to 600 daily 
fot ter this y« Would you please outlin a situation, Our February booklet containing 
eae ating the profits at the present rate. At the same ; : ; a6 
ace time your opinion on the stock as a speculation for a hold a diversified list of Dominion, Pro- 
100,000 r the t year or two would be much appreciated vincial, Municipal and Corporation 
nd S2 M.S. E., Ottawa, Ont Securities is now ready for mailing. 
shares abavl: * vga ‘ . . , ‘ y ‘@ : J 
I'm glad to hear that you have had good results We shall be glad to send you a copy 
and hope they will continue. Canadian Malartic 
eels ul nope : ill cont Ue inadian Malai EMC on request 
wt Gold Mines is an interesting operation and while 
ews the mill was recently stepped up to 300 tons daily, Write or telephone WAverley 3681 
tUSTPS I see little reason for a further increase to 600 tons 
they later this vear It is possible that further develop- 
but ment may justify this program but certainly justi- OMINION Fx | TRITIES 
ne so fication is not apparent now. In the third quarter of IN TED 
aS last vear production amounted to $116,039 from the CORPORATIO. LIMI 
scotch es Ta et ca la i ii 
: treatment of 14,810 tons. The operating profit in TORONTO MONTREAL WINNIPEG VANCOUVER NEW YORK LONDON, ENG 
COR OR Oe ee ene cr ireereeines uates erameabanaiaias asa taei tiie acer je nee adacaiecs 
shers this period was $50,126. This is ‘alent to : . 
this period wa $50,126. ; This is equivalent to an 15 King Street West, Toronto 
seared — average recovery of $7.15 per ton, with operating 
nt whicl costs of $3.77 per ton. 
lo these costs must be added overhead, admin- 
I istration, depreciation, taxes and development and 
cs pre-production expenses which in all would bring the 
cost up to around $6 per ton, a very low cost opera 
= rer ‘ } } ca a * . . . 
tion and one reflecting credit on the efficiency of the A. P bl f 1 ~ 
vas t ; ene ee L ublication for investors 
management. Such a cost would leave about $1 pe) 
N n ton profit which on the basis of treating 300 tons 
= daily would equivalent to net earnings of around Our monthly investment pamphlet 
) ~ » , ° . . } ” = 
$120,000 annually, or approximately 5 cents pet ; : ap 
: Saree 1 F ° ‘lec ot ernment, 
share I ulating the worth of the stock it must lists a broad selection Ge 
be figured on approximately 4,000,000 shares out Public Utility and Industrial securities, 
ees EAE Oe enone Bie oer eee he out and gives brief information on a 
o standing capitalization will be near this figure. ; 5 a 
B While the operations r flect great credit on those number of attractive issues. 
harge I see attraction in the purchase ol 
S ‘eS the l ‘en rice ee ese ic! 
: he shat l current pric of >I ( Ask for a copy of the 
Even if the mill tonnage were doubled and the same F L : 
. } 1 . } ~ 2 } ‘eOruary isshe. 
ae rate of earnings calculated, a yield of 6°7 would still . a 
o e unattractive in my estimation. Under the cir 
= Ue cumstances I feel that on the basis of intrinsic worth . ae ° 
domi- overpriced in the light of the present Royal Securities Corporation 
aad n, but where the bullish mining Simited 
hin m the stock is entirely another 244 St. James Street 330 Bay Street 
a matter Montreal Poronto 2 
ept t apa 


























avalns Kditor, Gold & Dros 
tion of My attention has been directed to the pital stock of 
ee As the Standard Chemical Company which is, 1 belleve ell 
a i it in the vicinity « t 7 or S on the I re nto | Stocl e e e 
: , Exchange I understand t company enjoyed large 
thougt earnings before the depression and I am in med that in Established 1886 
p la t tor t } the cl t last MEMBERS TORONTO STOCK EXCHANGI 
ri See eal t rther t lil i been MEMBERS CANADIAN COMMODITY EXCHANGI 
i ] te , theretore k 
; fae OSE meee ee aaa Fae eae We specialize in the dividend 
5 fact fares ; : ] daceeial a i paying gold mines and in new 
: t t la ler PRRs E FESS CRS properties in active process 
I Mining Stocks mcouradine devel ; 
| of encouraging development. 
E. B. M., Mont Q 
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5 na ! | I c VC 
ni n i} recent Fre 
‘ ! h of 7 and a low - 
tee ; + ) . 193 * 
pee ee eee C oultnued cOgtess ti Sm 
I 1 fd ts tor 1935 AS / ( 
( t r ended March 3lst 
rted a net income of $1,960. Estates and Be 
’ | +} Capital and Trusts under Savings Total 
: : oe P xp | r Reserte Administration Accounts Assets 
I ! a \ et | ‘ 4 se sectinaniiliaabaianbe subi ica ea FES 
{ +] ~ 1918 $ 434,492 $ 1,060,880 $ 448,335 $1,959,793 
Man t, 1934 t of 1922 639,819 3 688.338 1,282,328 5,610,486 
6,691, equivalent t 1 per re adencit Of 95.64; 1926 719,294 5,908,285 2,708,655 $336,648 
Pe¢,105, equ to a pel 1930 933,690 9,138,215 5,146,249 15,218,670 
aes Seeger ee on 1934 1,135,947 10,642,282 5,554,343 17,332,573 
0 cents per shar extned. in 1920 $4.64 1935 1,154,685 9,809,174 5,614,469 16,587,157 
1929 $5.6] 
tf (od oBe PECOTN © . . 
63,120, 1s show! 26,242 and Corporation Limited 
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1b note | by] ! inted Under Dominion Government Inspection 
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Special analysis available upon request 
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Members The Toronto Stock Exchange 
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Licensed Trustee in Bankruptcy 


McKINNON BLDG., TORONTO 


| 
| 
Liquidator, Receiver, Etc. | 


CANADIAN 
INVESTMENT FUND 
LTD. 

SPECIAL SHARES 
Prospectus and Annual Report 


obtainable from your own 


investment dealer. 


CALVIN BULLOCK, LTD. 











WHEN A TRIP TO 
NEW YORK ss at chore 


Stay atthe Roosevelt. [tis readily ac- 
cessible to any part of Manhattan 
and in the very center of the mid- 
town business district. Roosevelt ser- 
vice 18 quiet, yet swill and efficient 
Polks tell us that our rooms make 
grand offices, and many of our local 
friends take one by the day, just to 


get away from their own telephone 


and tinish up a pressing job, 





awh ent 








The Royal Bank of Canada 
DIVIDEND NO, 194 

OTICE 1s hereby given that a 

dividend of two per. cent. 

(being at the rate of eight per 

cent. per annum) upon the paid-up 


apital stock of this bank has been 


declared for the current quarter 
and will be pavable at the bank 
ind t branches Or and ifter 
Mondays he eond day of March 
next, to shareholders of record at 


the close of business on the 31st 
day of January, 1956 
By order of the Board 
S. G. DOBSON, 
General Manager 
Montreal, Que., January 14, 1936 
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MCCOLL-FRONTENAC OIL 
COMPANY LIMITED 


Common Stock Dividend No. 26 
NOTICE IS HEREBY GIVEN that 


i dividend ct 20 cents per share 
being at the rate of 80 cents per 
share per annum, has been declared 
on the no par value Common Stock 
of McColl-Frontenac Oil Company 
Limited, for the Quarter ending Feb 


uary 15, 195¢ payable March 1a 
19 to Shareholders of record at the 
Ost t business on Februar 15th 
Lore 
By Order of the Board 
FRED HUNI 
Jao ”) 19 Secretary 





CREAMERY BUTTER 


Creamery butter is now the pre 
dominant factor in the dairy in 
dustry of Canada, although cheess 
still plavs the largest part in. the 


dairy export trace 








“ Hl. DENTON, tormerly a partner 

ry thne mvestment titm of Fleming, 

Denton “w Company, who has been 

ippomnted Minhaives ot the new loronto 

branch of Midland Securities Corpora 

tion, Limited, the head office of whict 
is at London, One 


GOLD « DROSS 


to $100,000, and accounts payable $105,740, the bal 
ance being made up of amounts due to subsidiary 
companies and tax reserves. Net working capital 
was shown at $724,201, against $768,258 at the close 
of the previous vear. Equity per share on the capital 
stock amounted to $33.98. Capitalization of the com 
pany consists solely of 37,277 shares of no par value 
capital stock outstanding. 

I would anticipate that the report for the year 
ending March 3ist next should show continued 
progress but I doubt if it will be large enough to 
warrant the recommencement of any distribution of 
the capital stock, on which the last payment was 50 
cents on June 27th, 1982. The only official statement 
I have seen corroborates your information, to the 
effect that sales for the first half of the current 
fiscal year have shown encouraging improvement 
Naturally the general revival of industry and of 
consumer purchasing power as well should find 
eventual reflection in the earnings of Standard 
Chemical. At the present time, however, I feel that 
I can only describe the capital stock as a fairly 
radical speculation for those who are prepared to do 
without income for an intermediate period and pr 
pared to keep in fairly close touch with developments 
as affecting the company. I am not aware of any 
pending development which should cause any im 


portant appreciation for the stock 


POTPOURRI 


PF. H. L., Ottawa, Ont. SMELTER GOLD MINES can 
not be considered other than an outside speculation for 
those who are prepared to lose. Its own property did not 
demonstrate importance and attention has now been 
shifted to the promotion and financing of a subsidiary 
which likewise will only have its importance determined 
by a well financed, well directed program. At the moment 
its principal asset is hope. 


I’, O., Dauphin, Man. OMEGA GOLD MINES has an 


authorized capitalization of 000,000 shares of whicl 
Castle Trethewey owns 50 per cent. On the i 
milling 500 tons daily, which rate seems immine 

vear, the indicated earnings of Omega are about 

per share The indicated grade of ore on 

calculation is based is $6.82 per ton. It will t 

two vears tor Castle to et it monev back 

all earnings accrue to the benefit of Om i sl 

I view the stock as ar ttractive mining 





under exceedingly skilled managenient 


B.C., Lansing, Ont ST. ANDREW’S ESTATES AND 








GOLF CLUB LIMITED has just issued its annual report 
for the year ended December 31st, 193 The company is 
as you doubtless know, primarily a real estate holdin 
proposition. Profit and lo iecount for the vear ended 
December 31st, 1935, shows net loss for the vear of 
$1,434. The balance at debit s at the close of the last 
fiscal year was $16,964. The company balance sheet 
shows property carried at $873,49 nd golf course, 
buildings and equipment, less depre tio t $88.3 
a total of $961,844. There i mort ‘ n tl 
due on the 2nd of January, 1941, of $30,000. Capitali 
zation of the company cor sts of 453.16 hare of first 
preferred stock of $1 por value 192,700 ires of second 
preferred stock of $1 pa Tue ind 4,927 st ‘ ( l 
par value common stor The 1 ") it director reports 
that during the vear en fees int ed by $4.81 
the preced n venr alt} h the ite vere the Hie One 
pareel of land wa old durit the eal nd there w 
erected a home t the cost o ppro itely S40,.000 It 
anticipated that tl current vear j ild ee further 
property ile It is imy ble to re ectly what the 
securities of the company may be vort : t m1) 
knowledge no aetive t I re 
most of the share e@ fairly elv hel The 4 ¢ 
project In mV oT 1 rot entu 
I think that the property lisposed of profitabl] 
ind that in all probabilit fairly important returr 
hould accrue to shareholdet 


i. A Toront Ont WAYSIDE CONSOLIDATED 
MINES has seer 1 } t CTIVILY n Toront 


The propert \ reported on by two outstanding en 


Ineers und both condemned its commercial importance 
Neverthels officials have gone ahead and placed a 10( 
ton mill in production in an attempt to determine it 
commercial importance In view of the circumstances it 
would be a bold investor indeed that would nore w t 
is gone before and buy the toc) it the current price 
particularly since a mortgage was recently placed on the 


property to guarantee a loan which is to be repaid out 
of earnings 


D. W., Bracebridae Ont I do not thir that 
need have very much concern a to the ecurit yf 1 lr 
BRITISH COLUMBIA, SASKATCHEWAN r MANI 
rOBA bonds. T feel perfectly confident, and matt 
ot fact it is the stated policy of the Government, t t ne 
default will be permitted on ny pre neial ob] it I 
Canada You will have obss ed that the Fede 
Government, while holding no brief for the ideas « M 
\berhart in Alberta, ha neverthele avant ( 
money to that Province to enable it to ‘ 1 
currently maturing obligatior Neither do I thir t 
is any possibility of a forced ¢ ‘ ion of pro 
obligations. The Provinces will, a 1 the Dor 
tself, take every opportunity of refund 
terest rates, but for current Iders of pre 
I can ee no reason wt these oldir 


disturbed. 


R. H. H., Trenton, Ont LEITCH GOLD MINES 











interestin high-grade, narrow-vein prospect in the S 

River area of Ontario, under development. The pre p 

is rece ng efficient, intelligent direction in the hand 

experienced mining men and the compat rese 

el ed in sinking a aft in ord oO ( duct 

ment at depth to confirm surface we ! 

drillin \t the present stage it ‘ 

more than an interestin prospect ca 

only further development ill dete ilie 

Some expe nee promot il Ss f I 

the venture whie in my opinion accc 

streneth of the share rather han theit t vort 
T'. M.. Toronto, Ont. T still regar nd t 

backbone f any investment list az 1 f 

Ire ndhol | ould suggest t 

it cl ! the | 1 or tl Dor on of ¢ 

provincial governments. If, however, von alrend 

bondholder, I think that veu could q ‘ I 

sound Common. star of some of our I 

corporations Offhand TT 1 ht sugg ost \ 

securitic is IMPERIAL OIL, IMPERIAL TOBACCO 


INTERNATIONAL NICKEL, LAURA SECORD. LOB 
LAW GROCETERIAS, DOMINION BRIDGE 
BELL TELEPHONE COMPANY OF CANADA 





that fre this li vou could make 1 cati 
select ic ( ould o / fe 

with prospect of derate t 
conditior iprove 








Ont SIMPSONS LIMITED 6 pe t 
bonds f abl n f Ss notice at 104 
to Jul 103 to July 27 1944 I there 
it 102 quote ire 102 
time. I de that tl 
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Home Trade Development Board 








Continued from Page 21 ipply and demand; perhaps they that it was possible t 
Again, very few Is every manu- are not unlike giving a shot of dian-made equivalent. It is 
facturer and producer so export- Whisky when what is needed is if export rag 
minded and internationally trade course In cod-liver oil ser hon 
conscious that it Is unnecessary t In point of actual fact, Car re caus . 
urge Canadians to sell abroad and is such a vast countrys bh v's 3 
to teach them how to do it? Ce spent in one part or ef } ( hey ist) ee 
tainly not hardly affects othe) It i 

In so fan as export is concerned, reneral revival in norn trade a - SHORT: wv P 
Canadians are, undoubtedly, apa ver the country that s needed Hon ry ( . 
thetic They do not seem to be rather than isolated spots of pros S t 
awake to the great possibilities of e In order to secure t 0) : 
foreign trade, the facilities which \ . however, must \ ( 
are afforded “them by numerou that t ! ' 
agencies, notably by the Comme} nmaking mucl mest ( ( 

Clal Intelligence Service ind thre tol Very mucl k + Q 
ways of setting about its develoy triad Conside { é 
ment. One of the reasons for this coust to coast hink of the 
condition is that the Government ferent outlooks d 1 ren 2 
has concentrated por yi n the different parts Car | 
foreign buvers t trade with Car north, south, eas \\ { It 1 
ada to the almost entire exclu hitferent itlook } ( 
of urging Canadians to trade with merchandising pt ms wi : 
foreign buyers t is a clear cast t ler ; nor fu 
of placing too much en ! t re } } 1 
sales il d not ¢ I | ! re } } t ¢ 
the result is that t ry Cor home t Ver f } w 
missioners have become iN ile wheel of domestic trad tt <4 
men pushing a line without an ad itisfactorv speed. Producer ; 
quate and active plant behind ne part of Canat har 
them This simply means an ul much need to be educ 1 t f 
balanced program which could tunities and merchandis so 
easily be rectified by instituting a ods in another part as thes : 
campaign of educatior | t re ct of y & en 
ance in export right here ( Ins Car 
ada by the inauguration of a Homi \ t mott Know : 
Trade Commissioner Service t It is recognized that t wort Spe . 
supple ment. the present Overs { s essential t quecate tl ye! \ 
Trade Commissioners ind the supplier Phat is what 7 
needed to stimulat " mes \ 
ee ee NM tpada-caduention Bagot ; ; . 
the stimulatiotr ol nterna ) nufacturers ni roducers RSS are) : 
trade Vast in } ! 1 +} avd ft Ad a 
) relief and pul Vol t \ Lb ic at +} , a ‘ ey : Ry 
former an emel cy measure vn ecountrs +} Se ‘ 
the latter dn d i ivtifiers tias : go io ats 
“orimit tf t pur What ar 
how e] ( ed ot t t ‘A 

ite re t { try | | Pron 1 thy 
’ UI le Wi ! \ 
kept inp ‘ | Miu yr { t Vk 

Basing | { f bu { \I whic ; 
not timiu { ! } ( ; ' ai 
thev are purely rt ( { fo? n ! t Wal 
ride the ‘A f nat t 114 ee ae TS : 
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British Influence 
In Canada 
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Wood, Gundy & Company ie 
Limited 
36 Kine Street West i 
loronto 
, 
NS) February Bond Letter i 
Our February Bond Letter, con 
taining a list of offerings and an 
article on the bond market 
now available. Write for a copy 
i 
MCLEOD, YOUNG, WEIR «& CO. 
LIMITED 
” Metropolitan Building, Toronto 
MR. W. H. DENTON 
MIDLAND SECURITIES CORPORATION L1 
Clarkson, Gordon, Dilworth & Nash 
oes martha Saas at ee 
Chartered Accountants 
E. R. C. CLARKSON & SONS 
duthorized Trustees and Receiter 
15 Wellington Street West 


o Rags to 


“Riches JJ 
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wemm Concerning Insurance 


Insurance Company 


SLT Motor Insurance Loss eons 


As Shown by the Combined Experience of All Com- 
| panies in Ontario During a Four-Year Period 


TORONTO 
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(THE OCEAN 


FOR ALL CLASSES 
OF INSURANCE 
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INSURANCE SERVICE 
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EVERYONE 
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the Assurance is really savings Savings tor the children’s 


security for thrifty Canadians by means of an increasing variety 
of practical plans. Today this service is avatlable in 40 coun 
tries on 5 continents and in 40 states of the U.S. A 


Vhere’s a Sun Life plan exactly sutted to your own 


particulary requirements and the Sun Life representative 
nm your commirnily 1s df your service 


Sun Life Assurance Company of Canada 


HEAD OFFICI MONTREAI 





education, tor the trip abroad, for years of retirement 
tor loved one if uo should be taken away Savin 
vhich a uaranteed to be returned to you on the dat 
pecity, ust at the time you need them 
tad Lit Assurance meets every claim promptly and pa 
vw hundred nt n the dollar 
I more than 64 vears the Sun Lite Assurance Company of 
Canada has been providing present protection and futur 
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PORTAGE PROTECTION 


MUTUAL gives coverage at cost. 
INSURANCE Policies are non-assessable, 


re 
| 
| 
| 
| 


backed by ample resources 
and guarded by reinsurance 


treaties. 
‘Cite 


PORTAGE LA PRAIRIE 


Mutual Insurance Company 
Portage la Prairie, Man 
MONITIREAI LORONTO WINNIPEG REGINA VANCOUVER 


WRITING FIRE AND WINDSTORM | | 














p" ALETNA - FIRE - GROUP 


OF HARTFORD - CONNECTICUT 







ETNA INSUR ANC E COMPANY 





> WORLD FIRE & MARINE INSURANCE CO. 


WRITING FIRE AND AUTOMOBILE 
INSURANCE AT COST, ASSETS $5,183,603.19 


ALL POLICIES NON-ASSESSABLE PAYING DIVIDENDS 
RANGING FROM 207%, TO 30°; ON RENEWALS 


Dea TS ae Ly hile 
A FEW SELECT AGENCIES OPEN. 


LIBERAL CONTRACTS 
| ACCIDENT = SICKNESS + AUTOMOBILE | 














TERLOO,ONTARIO 





OPERATING FROM ATLANTIC TO PACIFIC 


The WAWANESA MUTUAL 
| er ennee co. 


pVEGSA 


FIRE WINDSTORM. AUTOMOBILE 
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ment in favor of reducing dis 
dends on such policies is based « 
the ground that the 


feature 


disability 








Are You Wiser | 


Is an integral part of the 
Wes contract, depending upon the life 
) ( insurance contract for its ow! than the late Lord Strathcona 
h x existence that the holde of suc v1 

Cite { MUO ONL sO NNN poli ie : f ie di ie ; di : ; who said: — ‘Better have insurance many years 
0 ‘eS 0 , ct dis i class ] t 

a) as Matias ' aa le if ‘ and not need it, than need it for one minute and 

Th : : 7) 4 as holde rs 0 Whole e policies net Lave ra 
AP 0 ies aN at i TAXAVITMAT NTP and holders of annual premiun : 

es Be 2h Cee UNE Awe AU De ee con one 
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rN i ened 


Company 


HEAO OFFice 


TORONTO 


FIDELITY AND 


id SURETY BONDS 


H. BEGG 


MANAGING DIRECTOR 






























Classes ; and that holders of the 
disability 
pect other 


expenses ot 


polices s should not 
groups to 
their benefits, just 

holders of deferred annuities, ha 
Ing no death benefit other than 
cash value, 
in the profits from 
perienced by the 


cannot expect to shia 


mortality 


holders 


On the other hand, it is held 


share the 


the 


whole life polices 
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Delays are Dangerous 


Do not take chances. Insure adequately and 


safely with the 


Great American 


Jnsurance Company 








are eee meee To some quarters that while the prin 
A fair attitude in the setthement of claims is productive ot ciple of participatior provides for R. YY LeSURUR, Vice-President New Pork 
high regard and goodwill amongst our Agents and Assured dividend adjustments on all) pat Imperial Oil Limited and International a 
™ : : ‘Savepe ; e | Petroleum Company Limited, who has 
D ticipating policies, those with the bogey ehiecall Pitas Sales. 6 INCORPORATED 1872 
9 +" yveen Crec#@lec a irector of He ar 
(45> The Casualty Company of Canada| :':''1" i 0) 6 te en Te Maha 
Filey) \V ae without, the compan canno tf f cc c 
fit Ya] « , { ce to 4 >t hn St., Montreal 
tye r¥ HEAD OFFICE FORONTO properly segregate policies with future their contracts ma Head Office for Canada: 465 St. John St ntrea 
oe A er Feorvthing but Life Uisirance feoncy Correspondence mettod the disability benefit for the pur At the beginning of Ge5 
AL GEORGE HH. GOODERHAM A.W. EASTMURE, | pose oof dividends because the gota] a a aie ob ( Toronto Winnipeg Vancouver 
President Managing Director Otal assets OF The pal 
disability provisior is oa non ada were S94 42 G92, 
participating contract, and the total linbilities here amounter FIRE AUTOMOBILE HAIL 
company cannot do by indirectness — g99 926.488. showing a surplu 
that which it cannot do directh this country if S4.0176.205 INLAND TRANSPORTATION 
for segregating policies with the ‘ Sanne - <a 
disability benefit is virtually tl d 
same as charging more for th 1 0 
disability benefit than is stated t Ins 
be required for it, thus increasing (ih) “ 
the contractual disability pren GREE “ie NFAT ’ 
lum There hus bee! no court usine \I ( J x q A Ai . 
INSURANCE CO. LTD. jj vice ce 
I know ou ' 
: ° Dominion ( THE 30th ANNUAL REPORT OF 
\ 1 rit that rae: Feserv! mad edit Concernit I IS I THE 
ion fo iend ettlements ean alford I shall he glad ¢ i ivi Occident fe Insu ( 
rth Olde { olfered to those who insures eerning the Travelers Insurane wae : | fs 
vil British Traders Company, head office H rd. | aa ‘ 
$ necticut Am I well protected j ae ul ind | 
ASSETS OVER 31 000 000 Canadian in taking out ar nnuits ftice it ( () 
/ / with this company”? JUSINeSS S ( 1906 
Head Office for Canada: Metropolitan Bldg.. Toronto L.. T.. Hamilton, OF strong financial posit ASSURANCE COMPANY 
COLIN E.. SWORD, Manager for Canada You need have no misyiving It is regularly | 
taking out an annuity with = the country, and has a deposit w 
Travelers Insurance Company of Government at Ottawa of $7% A Progressive Canadian Company 
: Hartford, as vou are amply pro for the protection of C ; er : 
tected to the full face value of the icvholders Its ESTABLISHE 
ORK UNDERWRITERS eel by C6 sobeiy's dane AEN 
with the Government at Ottaw 1935 amou t i 
INSURANCE COMPANY | evista iin ane 
the Insurance Act ! n t reacea 
CAPITAL—FULLY PAID $2,000,000 ASSETS,  $7,275,200.9¢ a. tie. hi te tela ty ace ‘ Increased 
A & J H STODDART. General Agents | f r +} ib r cae tiol f 5 ( é | : ; It Increased 
; , > . > oO Le rotectio a dus anadla Ss i n e 
90 JOHN STREET ee wee eee von buenas ee cas 
RISKS BOUND EVERYWHERE IN UNITED STATES AND CANADA innuitants exclusively amou 8 ts surplus Increased 
. be 4 . nad nN? . ee ~ \ 1S ~ Tex Th) my ~ c 
H. A. JOSELIN, SUPERINTENDENT FOR CANADA—TORONTO ee ee wil CSR I ; 
ONT REP EG ITS to the company while any habilit tore Vas 183,821 ~ neres »( 
PROVINCIAL AGENTS atae we Shale scndenaes. @ for — 
MURPHY, LOVE, HAMILTON, and BASCOM, TORONTO = ee a ae ee ar ak meta’. wnankv' 
|| - a anada, it is cl ha inad ms PECTAL RESER 
R. Y. HUNTER, MONTREAL policyholders innuitants are uri < S147 
| OSLER, HAMMOND and NANTON, Ltd., WINNIPEG }} well secured however far into the with eee _ 
cues n 9- e749" 
ALFRED J. BELL & CO., Ltd., HALIFAX, N. S. $1,4271,614.23 
FRANK R. FAIRWEATHER & Company, ST. JOHN, N.B f holders of 
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CENTRAL MIANLI FACT RERS pellant judge dismissed the apt 
Mutual Insurance Company on the ground that the Industi . 
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National Stationers Limited 
115 York Street . Toronto 


NOTICE TO READERS 
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Canada Permanent Mortgage Corporation 
Annual Meeting 


Mr. F. Gordon Osler, President, and Mr. John A. Rowland, K.C., First Vice-President 
and Joint General Manager, Address Shareholders 
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Manage? \I ny? \ 
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Income Tax Exemptions to Vid 
Home Building 


Vecumulated Savings of Many 
Individual. 


Mortgage Interest Rates 
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BRITAIN’S 


TRADE 


SATURDAY NIGHT 


IMPROVES 


Credit Balance For 1935 Estimated at £44,000,000— 
This Year Expected to Show Further Progress 
BY GILBERT C. LAYTON 


Saturday Night's Financial Correspondent in London 


Sige 1935 overseas trade figures 


rounded off a year which had 
seen the further progress of eco- 
nomic recovery in Great Britain 


throughout practically all branches 
of industry Retail trade, indus 
trial production and employment 
all showed a considerable Improve- 


industry’s restocking, the chief 
aspect of the returns for last year 
is the revival in exports. Further- 
more, have been established 
on a broader base, for whereas in 
1934 £15,200,000 of the £23,144,000 
exports of manufac- 
tured goods was attributable to iron 


these 


increase in 


in coal exports both in volume and 
value and second, the only slight 


improvement in exports of cotton 
piece goods—though cotton yarn 
exports are not far short of ‘the 
1929 level. It would appear that 


in the matter of coal, exports have 
been adversely affected by the im 


THROUGH TIDAL CURRENT 
AND RIVER BED 


.. INSTRUCTION of the central 
A substructure piers of the Island of 
Orleans Bridge—where swift running 
tides range more than 20 feet—where 
the deepest pier extended 71 feet from 
high water to rock entailed such 
difficulties that it required an unusual 
degree of efficiency, both in men and 
equipment. The successful completion 
of this contract, awarded to The 
Foundation Company by the Quebec 
government, is one in which this com- 
pany takes justifiable pride. 











ment over 19234, and the overseas and steel, cutlery, electrical appar- position of sanctions against Italy; 
trade figures gave welcome and = atus and vehicles, only £14,000,000 whereas in December, 1935, coal 
irrefragable proof that recovery out of last year’s increase of £24,- exports to Italy amounted to only 
was not confined to the domestic 100,000 is accounted for by this 19,098 tons, valued at £14,001, they 
position. The Board of Trade re- “ferrous metal” group. In this re- totalled 420,573 tons with a money 
turns show that exports last year spect, external recovery bears a value of £349,073 in the corre 
were up by £29,936,000, imports by close resemblance to internal re- sponding period of 1934. But sanc 
£25,522,000 and re-exports by covery, which began in the con- tions were not the principal reason 
£4,022,000 The adverse balance structional industries and later for the decline--their effeet was 
of trade has thus been reduced by spread to other parts of the eco- only felt towards the end of the 
£8,435,000 and now. stands at nomic system year. 

£275,749,456. The decrease is chiefly attribu 


As distinct from 1934, when the aspects of 
main feature was the expansion in 


the imports of raw materials for 


table to the smaller amounts pur 
chased by countries composing the 
vold bloc. And, indeed, were it not 
for the coal-cattle with 


Ti the export re 
turns are unsatisfactory, how- 
ever. They are, first, the decrease 
agreement 





“T.EATON REALTY C%.... 


5‘o Sinking Fund 
Twenty-Year Bonds 


were 


CALLED FOR REDEMPTION 


on 


FEBRUARY 1st, 1936 


Interest ceased on that date 


Corporation Bonds 


Our booklet “C or poration Bonds for Investment’ — brief!, 
describing a number of sound Canadian (¢ orporation Bonds — 
is designed to assist investors in the purchase of securities which 


combine safety with attractive income return. 


— : 
We shall be pleased to mail you a 


W.C. Pitfield 


' : 
Limited 


Therefore, to avoid loss of sull holding 


Bonds 
any one of the places of payment, namely, any branch in 

(Yukon The Dominion 
Bank of Bank of Canada 


Interest, anyone 


any of the should turn them in without delay at 


Canada Derritory 


Bank, 


pistes gp & Company 


The 
ALTY 


Montreal and Royal 





235 St. James Street 


Canada : peer ea : 


DHE F..1 


1946 


VTON RI CO. LIMITED I 


G.. OSLER, 
Permanent Mortgage Corporation, who 


President of 
February 





Montreal 
reviewed business conditions through 


out Canada in his speech at the annual 











meeting of shareholders of that com 
pany. Mr. Osler said that the mora 
torium and debt adjustment legisla e ma i i a Ae eu a rae ie iene 
tion, which had placed a serious re : 
y striction on loaning activities in the cent., that 1s £9,400,000 1 S 
WEEKLY MARKET DIGEST last few years, had outlived its useful position is th th S - 
= % ‘ n and migh il | aled. M i 
A resume of important news on Industrial Osler also dealt with the cost of gov. Palance has improved shat ? . 
and Mining Stocks, will be sent on request. ernment and the unnecessary duplica 1averse trade balan ¥ 
tion of government services reduced by £8,435,00¢ 
What show the f 
se P ‘ : will n must 1 
ARA& MICUCARTHY the Irish Free State, exports of Will make must _neeessa 
coal would have been appre ably matter of conjecture t 
{ Toronto Stock Exchange lower than they were. At around ance of payments a 
oa a - the 39.000 .000-ton lirk. thev were ippear for some weeks 1 < 
Members~ Montreal Curb Market ” ne ee = re on iach - hoy, r. that ( | 
‘ ; ; ts , , : ut 3 | the 1929 leve no doub ow 6 ‘ 
| The Canadian Commodity Exchange Inc. sects : PSSeNNa NEE LU = nt E eh . fs : ‘ 
Which was then regarded as ut iin Will be left ¥ IDs 
ees : oo al tet credit bal e; for. its » 
LEIGH M. McCARTHY H. G. DAVIDSON JOHN A. MARA satisfactory. For a revival in het esnianee 
CARSON McCORMACK H. G. STANTON coal export trade, Great Britai the value Of Mmvisibit ems 
. must pin her hopes to an aecelera reased considerably Phes 
320 Bay Street, Toronto tion of recove ry in the gold blo« clude Investment ncon SI 
countries, and particularly in bing services and t s 
France. This, however, cannot Which must hay een Subs $ 
occur, so long as the franc is mair ly enhanced by tl IN } 
tained at its present parity. Even Certain tentative estimates 
so, Judging from her experience Deen Made and one 
with Belgium, it would seem that he final balance 
i b I bi Great Britain can only derive y, at £44,000 \ EN 
. . ; ] + > KY | WARKI s 
; switit : . } hus Gre Brit : el < 
The Ontario Equitable limited: benefit: fram the devalua 1S Great Britain is gradually ROY 1, WARREN, senior pasines 
tion of the fran The restriction reasserting Nerse is I ed the Board of Directors ot e e 
of Japanese cotton exports in India tant creditor hat t L thet ( Per Mortga ( HEA ot W 
Reports Excellent Year a Ata eee eaparis Pe dndit last Ohedibor nation, thee) 26 7. EALTHY GROWTH 
the desired effect of increasing nvestments Ww oa at wi 4 
Balance Sheet, December 31, 1935 British exports to these markets their pre-depressior mensiot 
Dut the increase it Jay S 
ASSETS ports ti the neutral mark 
Real Estate : counterbalanced the wait ! 
Office Premises $107,500.00 
Other (Held for Sale) 284,347.29 N THE import side tt 
$ 391,847.29 
. * - n9- Creuse i} ad 
Mortgages on Real Estate 3,805,025.28 s . wae es Q 
Agreements for Sale 36,912.47 a DORR enanen Sees 
Loans on Collateral 16,769.69 raw materials hough rec t 
Loans on Policies 1,745,.021.29 must be mad f the ris \ ; \ 
Bonds and Debentures 3,086,525.00 mei Pao fr +i ' 
Stocks at Market Value 15,178.00 ) oi tane ; ~ 
Cash on Hand and in Banks 39,126.22 si hebiaiie ee 
Outstanding Premiums Due and Deferred (Net) 241.6140.79 howed pri reduct t \ 
Interest Due and Accrued 317,939.99 en Food whole (whi 


All Other Assets 


TOTAL ASSETS 


155.00 


$9,726,741.02 


LIABILITIES 


Poliey Reserves According to 


ments 


Provision for Lnopaid and Unreported Claims 
Policy Proceeds Left with the Company 


Advance 
Balances 


Premiums Paid in 
Agents’ Credit 


Taxes and Expenses. Due and Accrued 


Investment Reserve 

Other Liabilities 
Capital Paid) In 
Surplus 


POTAL LIABILETIES 


M. J. SMITH, General Manager 


Statutory 


Require- 
$8,598,140.00 
$1,500.00 
89,005.00 
33,047.37 
21,889.37 
25,000.00 
180,000.00 
4,452.94 
655.5860.25 
77,920.09 


$9,726,741.02 


J. L. RALSTON, President 


Assets increased by S598.874 . 2. Income increased to 
SL.7O8.136 ... Poliey Reserves increased by $526,115 
... Insurance in Force gained to $40,965,7-44 .. . Pavy- 
ments made to Polievholders and Beneficiaries $622.9 12 
... Phe Company enjoyed an excellent year and 








strengthened its Assets and position at every point. 
PROTECTION 7 toyost { the R} » fo S s 
GEORGE A. RUSSELL, who has been rest rat , \ : 
N TA iO QUI TABI E ippointed Comptroller of the Canada erations carried o} rh UNNTe it vas I 
ee Cement Company, Limited. Mr. Rus money market w i 1 \ \ ‘ Ad \ 
E e sell has b » wit ( Cem ( } } } } a od 
cack Sie) LIFE AND ACCIDENT INSURANCE COMPANY : F ean st nada Cemen gold smaller than that fe ‘ \ S x 
“e We ‘ since 1909 and has spent almost his | hy 1 f 
e 7 + HEAD OFFICE WATERLOO. ONTARIO sarv bv several other nati x { { +} M1) t ’ mane “ 
x entice business) lite in) the cement vs ; urn 
industry their purely domestic purposes which the farmers had prev s ; ee ae Ala 








28 7.24 





STABILITY 


“The Crown Life has completed another excellent year. [ts progress dur- 
ing 1935 and the immediately preceding years inspires the utmost contidence 


in its vigour and stability..”°—Sir Robert 


Borden at the Annual Meeting. 


1935—Key Figures of Annual Report-—1935 


— _ $$$} —_—~———~ ene 





— ae memes, 
| 
Insurance-in-lLorce Increased to | Issets 
i 
- . . ' * oa . : s 
S156.989.682 || Birse Mortgages _ 
| on Real Estate 37 


fssets Increased to 


S23.669.128 


Government and 
Municipal Bonds 34 














s oe 
Pablic Ucility am 
| ees rH 
Free Surplus Increased to | Industrial Bonds 
| | | hd , ° * 
. *pe | referred and 
S1.09 4.2838 i | | - : 2» 
1 | Common Stocks 
Insurance Issued Increased to |) Loans on Company’s ‘ 
Policies 4 
= | | 
S29.590.88 1 | - 
i | Home Office and 
a . 
| yenee ag » 
Cash Receipts Increased to | | other Real Estate 3 
i | = 
a 7 . | | « 2 a Z + ets 
864.601 LBRO | | Cash and Other Ass é 
| | 
| 


| Cash Payments Increased to 


S33. 87.8255 


frerage Interest 
Received eDoed A 





LL 


Crown LIFE 


Established INSURANCE COMPANY 


1900 
Rt. Hon. Sir Robert L. Borden 


. , General 





Home Office 
Toronto 


H. R. Stephenson 
Vlanager 





HEAD OFFICE—TORONTO, CANADA 





MELCHERS DISTILLERIES 


LIMITED 


BALANCE SHEET 


ASSE ES 


$ 40,143.27 
200 000.00 


loS.48 
2,000.00 


d and Unma 
ateriais, Mian 
ther Supplies. 
S ess 


han 


ind shrink ive 


$1,021,444.9% 
5,002. 


747,346 

3249 364 
9] 
00 


$3,999 629.560 


a 


7,048.01 


467,240.50 
3.909.807 51 


50,000.00 


42 


oO OOO OO 


ALT DITORS’ CERTIFICATE 


RDAY 














NIG HOI 


What Will Be 


Fate of Codes ? 


Continued troy Page 26 


aeppolie able 


thie Whole ol thie industry con 
red \s a result, labor costs 
have bee suddenly boosted out of 
proportion oO What the itt 
Vou le stand It re building Bi 
Sty n the Toronto Zone na ce 
ded drop in the volume of specu 
t } | 


ive building among home build 


rs Nas been 


experienced, as shown 


Values on building 


permits 
Is class of construction it 
Hill Village and the City of 


since the codes have 


1 
Forest 
1’ + 
Toronto 


heel 


issed 


\\ he ! 


susiness has the 


government regulation. of 
effect ot 


certain 


| 
placiny 


premium on products 


bove their normal value ino rela 
tion to the voods produced by 
ther industries, it is a well-know1 


fact that an economic condition of 


quilibrium results if such has 


not been present previously, oO} 
that the disparity between the re 


sultant cost of such products and 
thers which have not been so af 
tected is) increased The wisdom 
f such legislation at a time when 
the prices of primary 


cl loser 


products are 
proximity 1 
Values with those of manu 
is doubtful, to say the least 
The Industrial Standards Act of 
Ontario has certainly had the ef 
tect of increasing the cost of the 
f product from fifteen to 
eighteen per cent. in the building 
of private dwellings, and if 
taken as a cr 
bye expected 1h 
magical influ- 
ence Causing this permissive legis 
lation in its present form to be ap 
plied to all) industrial undertak 


ings, the chasm already 


approaching 
relative 


facture 


inished 


this 
experience is to be 
terion of what 
the event of 


mas 
Some 


which 
primary 


manufac 


separates the 
and the 


producer 
turer in the eco 
1 must be widened 
Therefore, we hold no brief for 
any law, no matter praise 
worthy the objectives of — its 
authors be, which 
evitably de las economi 

When our great agricultural in 


dustry, with more capital invested 


nomi sense 


how 
mas must 1! 
recovery 


in this country thar 
dustry and supporting approxi 
mately 31 per cent. of our peopl 
on the land, can afford to pay ex 


‘arm hands S80 cents 


any other i 


an hour, 


here would seem to be better jus 





t ation for bringing the wages 
1 i ndusirial Workers up to the 
resent trade Ino? Wage rates 

The farmer, like any other busi 

hess mal should he ible to cor 
uct his business or t parity wit! 

other types of business having 
quival nt caplta Invested The 


country are sure 


urban dwell 
ers, or those who are dependent on 
manutacturing Industries or dis 
tributing agencies for their liveli 
hood 
It follows, if this country is to be 
prosperous in the generally accept 
ed meaning of the term, that the 
farmer should be able to pay ar 
economic Wage, In the light of the 
prey ling cost ot liVINg tO his 


) },! 
Icts prices whicn will enable hin 
to mee nis O} } t eXpenses 
ind fixed charye d leave hin 
with a net profit which will enabl 
his farmit bus Ss to pas div 
cle ( ! tr ( it ! ( ted con 
| ! t vit t? ( is } Gg Dp 
Vell-manay I Wactul r Cor 
oO} t 1 n } ' ren Tely 
I i ( ein tu 
‘ i t rh Wi 
\ enced I} 
Yr } en t } mi ry rh 
Tao} i Ud iu i ( is resultant 
1) ai y ) ’ t 
I \ ( 
! 
: 4 t the « 
in , +} 
1 ’ + , 
\\ ITHO 
1 ) 
i ! 
} ) + + 
! ) 
i t ’ 
en 
qdustt 
r f «¢ 
I 
he 
i 
I ! 
, t 
ty) 
Po? 
| ! ! Vil 
( | \\ Lit 
’ ’ ry t) 
i 
I { r practices 
! it PT olabor 
I l vot 
! ( t fer) 
' t { HI ¢ \ 
\ ) } { 
\ ' KK 
ertakinygs A\ct trie i! vill 
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P. PARNELI 

Brothers, 
plans tor the 
and other extensions to the 
plant on kastern Ave., 
cost of not less than S1,000,000 


PYLER, president ot 
Ltd. has 
erection of new buildings 


Lever announced 
present 
Poronto, ata 
Lever 
largest of its 
plants in 
Founded by the Late 


Brothers business is the 
kind in the 

every Country 
Lord Leverhulme 


world and has 


it has 200 companies 
and about 200,000 shareholders. — Re 
cently the firm erected a new three 
storey building at the plant in Winn 
ps Is operated by the 
Crown Soaps, Ltd., an 





which Royal 
sociated com 
pany In the last) tew 
Brothers have 
Hammond, Indiana, 
New Plans 
way for the expenditure of upwards ot 
SLOLO00 000 tor 


Vears Lever 


erected huge plants at 


and Edvewater, 
Jerseys have been under 
building ex 
tensions in the United States 


further 


mum Wave Act. If these statute 


ure held by the Court to be 
, ae fina | 1+] 
Intra vires of the federal author 


it\ they Will be the 
Dominiot 


Should they be declared ultra vires 


forerunners of 


other labor legislation 


it is expected suitable amendments 
to the British North America Act 


will be sought o enable the Do 


rlisament 





minion Pa to deal with all 


matters, 


such ais Leal 
are national in their scope or effect 

In view of the trend to nation: 
labor legislation one wonders what 
yood purpose Can be 


Que DEC, 


retaining, 


served by the 
provinces of 
Alberta in either in 
present form or amended, such pro 
statutes as the Indust 
Standards Act of Ontario 


Quebe law, known as “An Act Re 


vinclal 


rial 
The 





¢ 
Specting the Extension of Collec 
tive Labor Ayreements,” has beer 
a ) ‘ 
n force since April, 1954, but has 
+ i. ] 1 
failed just as utterly to accomplish 
ts objective Quebec as the law 
irvelv patterned on it > has mis 
fired 1 () rio | Albert the 
! ) code to. nadustl operate 
Inde. it me 1} culled “Al \ct 
Respecti Industrial Standard 
vhnictl t ssented te Ap) 
. ab, nd cir to fore 
tk mit I"} mie ine 
most identical with the Ontaris 
law Phe only ference re that 
enforcement aated ; +h 
Bureau of Lab if th 
hi mum \W e B r in Oy 
nad th \ |} t ¢6.491)7 ha 
i ( I Lue Pp rt 1\ nict 
p for the « {tit fore 
t] 1 ) rr t } ped 
t t { wit ed ) 
ist vhict meret 1 
foal rade thereol 
I} onstitut { pat | 
il St qare \ct ! isl 
] i } iut! 1 It 
. 4 + + +} 
| 1 I 
; hich t} tatute t d 
; { fh | 
| I ! i 
! aa FF Ct \ Laibeo ut 1 
| I Lite ype 
) manu ctu 1 te) 
} } } afl { { 
‘ rest nt of ti 
tT rit eV 
t C-TPOM Ti mia 
t { \ thet t} provinces 
t mat do under the heae 
f np yt a « } ht ( 
t thir ) ‘ 
! jit ‘ 
t} ) n t ' 
{ j 1 
} rin 
’ 
| ! hey f ‘ ( 
{ } 
t ' tey th ()rnitay Vet 
n the Toronto Ze have dh d 


( Yehind every branch 
ws 
—the 


ganization and experience 


of the entire institution. 


BANK OF MONTREAL 


Established i817 


EFFICIENT BANKING SERVICEI 


the outcome of 


SHEE ssful op ration 


kebruary 8, 1936 








full 


resources, Ofe- 





118 years’ 


Cer at hh 


recommendations fo 
amendments to the — Industrial 
Standards Act which they have 
submitted to the Minister of 


These recommendations include a 
juest for the creation of 


ite administrative 


Sepa 
boards to en 
torce the law 
tructior 


for the building, con 
and renovating industry 
that there boards 
ould be set up, directly under the 
Vision of the Minister of 
Labor, in any district or zone upon 
representation 
operating unde) 
proposed that all 
contractcrs, and 
building 


licensed Hy the 


They suygyest 


uper 


request of sufficient 
f the trades 
schedules It is 
builders, sub- 
contractors iIndus- 


Gov 


in the 


\ should be 


rhoment, paving a nominal license 


ot probably SD per vear The 


Iministrative boards would con 
trol the registration of contractors 


in their respective zones, collect 
the revistratio fees, employ in 
pectors to enfore the Act. and be 
self-sustaining by virtue of the 


fees so collected 


“he Toronto Tome Builders 
\esociation has prepared dratt 
Of proposed imendments to the 
\ct in which the ke exception 

he licensing fee They contend 

fturthnel t t l Ipor the 
Lilall Qustry WwW ( Te ton 
i) a. | dicay Phe (press 
concern over the method of arriy 
neo at ware senles in th ulding 
Industry whict e beer prover 
INCCONMOMII from the Spe ilative 
builders 4 nt of 1 \ 
i UILDERS favorable to lcensing 
contractors and subcontracton 
point out that it would reatiy s 
sist in the enforcement of the Act 
nd also benefit them in the matter 
of workmen's compensation costs 
Chey claim that large percentage 
f Wages paid in the building it 
dustry is not reported to the Work 
men’s Compensation Board and 
that their rate of assessment is 
thus unfairly raised. Two or more 


men taking a job on a sub contract 
payment for 
s compensation by failing 
Compensa 


workmen’ 


to make returns to the 


tion Board 

The writer made enquiry re 
vardiny the aspect iffecth com 
pensation for industrial accidents 
ind le iPned that list J Us the 


Workmen's Compensatior Board 


a new Ve 
contract fon 


‘vulation covering 


service for the express 

' , | , ) . 
purpose of compelling evaders in 
the building trades to pay assess 
n t n their pavroll nd thut 
tn tep | bt iW bevur to pro 

duce re Its 

| { { . 
Phe ct }! f contractors i 
ul! Dulldi Industry would seen 
to have some merit in so far as if 
vould a Ist dt keeping i check on 
Lila Operation ind help el 


forcement of the Industrial Stand 





id Vet if this measure remains 
on the statute books in its present 
or any amended forn It would 
| be of value as a source of in 
formiuat to the Workmen's Com 
nsation Bore However, it is 
t ( that the Ge run t will 
inter ce th ett ip of ad 
! rative board Il over the 
ray ( or the PULICIT trades 
| qo so Would be to Open the doo. 
to the establishment of almost is 
imerable dministrative boards 
for all industries coming under the 
PPrOVISIOT tT the Instead of 
n tain centra control of 
forcement 


department of 


h admin 


S ( f thre 
the build 





! lust? n the Toronto zone 
i e provision for the dating of 
Chedules to expire at the one 
tin March Ist bei gested 
| Toronto Home Builder \ 
that th date be fixed of Jinu 
) Ist cl ! \t present thre 
hedules run from th late of 
) t for twe é r t} 
4 t} ? ‘ re lit Tht oy rere 
nents must be neyotiated i) 
l rie ati tt lmin } 
! ’ tT?) ‘ 





